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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM of the Stock Exchange for the purpose of giving information with
regard to Pizu Group Holdings Limited. The directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement in this report or this report
misleading.
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HIGHLIGHTS BE

o Revenue of the Group for the nine months e KEBHE-_ZE-_—F+=-A
ended 31 December 2021 (the “Period”) =+—HIENAM@ABE (RBHE]
was approximately RMB1,234.82 million, ZWEHRARE123482E T B
representing a decrease of approximately BB BEE R TR AR £98.19% o

8.19% as compared to the corresponding
period in the previous fiscal year.

o The Group recorded a profit attributable to e KREBPKNEE 2 A AFEL R F]
owners of approximately RMB117.92 million WAAREI,7928 7T -
for the Period.

D The Group recorded a total comprehensive o KEBRNASHE 2 EAEAEEEZA
income attributable to owners approximately WaBENAARE121078 T -
RMB121.07 million for the Period.

e Basic profit per share of the Group was o AEBRKHEZEREREDFL
approximately RMB0.033 for the Period. BARE0.0337T

e The Board does not recommend the payment e EECUAEZRAHBMRERETM
of any dividend for the Period. 8 o
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UNAUDITED RESULTS FOR THE NINE MONTHS #HZz—-_ZE-—-+-A=+—H1

ENDED 31 DECEMBER 2021 NERBEZREERER
The board of directors (the “Board”) of Pizu Group J:I: EEEE HQEIEE'( Al((AQA)) &S
Holdings Limited (the “Company”) announces the & ([EZ&]) NE R EKB A

unaudited consolidated results of the Company and (,)ﬁm [REE]) E}zi,z:fi +=A
its subsidiaries (collectively the “Group”) for the —+ BIENERSEZ REEREEE
nine months ended 31 December 2021, together CBRZEZEFRPCARERLE
with the unaudited comparative figures for the %K%QDT

corresponding periods in 2020, as follows:

(Unless otherwise stated, all financial figures — (B BF#EL TS|  KREEZH FHH & A2 A7

presented in this quarterly financial report are — BEEHFEUNRE ([ARK]) Fd
denominated in Renminbi (“RMB”) thousand dollars) &)

CONDENSED CONSOLIDATED STATEMENT OF HHEEE2EBER
COMPREHENSIVE INCOME

(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 31 December
BEt-A=t-BLAER HETZA=T-BL=ZfiA
Notes 2021 2020 2021 2020
Wi | -Bz=-§ | C-TC%F | ZBo-f | -2-%
RMB’000 RMB'000 RMB’000 RMB'000
ARETTR ARBTT ARETR ARETT
Revenue L6 2 1,234,819 1,344,939 449,829 606,217
Cost of goods sold and services  HEERHAR
provided FiRtRBRA (851,879) (867,425) (351,805) (442,304)
Gross profit | 382,940 477,514 98,024 163,823
Other income and gain ERARKE 9,574 7,627 3,841 1,241
Share of proft of associates VN bl 11,669 9,187 6,103 3627
Selling and distribution expenses  $ER A EE X (39,188) (25,217) (9,480) (6,089)
Administrative and other TRREf
operating expenses BERY (111,941) (82,900) (31,684) (29.441)
Operating profit HE i 253,054 386,211 66,804 133,161
Finance costs RERK (9,736) (4,664) (4,105) (1,480)
Profit before income tax REEH A RR 243,318 381,547 62,699 131,681
Income tax it 3 (29,220) (54,739) (5,362) (17,047)
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

BRGE2ERER (B)

(Unaudited) (Unaudited)
(REER) (RBER)
Nine months ended Three months ended
31 December 31 December
BETZA=t-HLNMEA BETZA=T-HLZ@A
Notes 2021 2020 2021 2020
iz | =B=-% | ZE-%E | ZBZ-F | CEEF
RMB’000 RMB'000 RMB’000 RMB'000
AEBTT ARBTL ARETR ARBTT
Profit for the period BB 214,098 326,808 57397 114,634
Other comprehensive rHEER
income for the period 2ENE
ltems that may be reclassified ~ BETHEH
subsequently to profit or loss ~ AEZEHZER
Exchange differences THREEEY
arising from EiEE
- translation of foreign operations  ~ R EEINEH 2,201 (6,046) 1,782 (879)
Total comprehensive income ~ AHE2 AR
for the period ag 216,299 320,762 59,119 113,755
Profit attributable to: HTEEER
QOwners of the Company KRAEEA 17917 188,623 32,383 66,903
Non-controlling interests iERER 96,181 138,185 24,955 47,731
214,098 326,808 57,338 114,634
Total comprehensive income BT 2EKE
atiributable to: ag:
Ouners of the Company LYNGE 2PN 121,072 172,740 34,682 50,856
Non-controlling interests EERER 95,07 148,022 24,437 53,899
216,299 320,762 59,119 113,755
RMB RMB RMB RMB
ARET ARET ARET ARET
Earnings per share SREH
Basic and diluted :4.9% -1 5 0.033 0.053 0.009 0.019
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Notes:

1.

Principal accounting policies

The unaudited quarterly report has been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the
"HKICPA”) and with the applicable disclosure
requirements of the Rules Governing the Listing of
Securities on GEM of The Stock Exchange of Hong
Kong Limited. The accounting policies adopted are
consistent with those set out in the annual financial
statements for the year ended 31 March 2021.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC") with its business
activities principally transacted in RMB, the results
of the Group are therefore prepared in RMB.

i

EX3-Hy e
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2. Revenue 2. W 2
An analysis of the revenue from the Group’s principal AEEBFEEHZWEHMIT
activities is follows:

(Unaudited)
(REER)
Nine months ended Three months ended
31 December 31 December
BE+-B=t-HLENER BE+=A=t+-HIL=fEA

(Unaudited)
(REEK)

2021 2020 2021 2020
ZED-F | CE2CRE | ZBI-F | CZCOEF
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARETT | AR%TR | ARETR
Sale of explosives HERIEDR 315,080 475,512 48,504 176,642
Provision of blasting operations REBRIESE 765,353 869,427 312,282 429,575
Mining operation BREEHK 154,386 - 89,043 -
Total turnover BEER 1,234,819 1,344,939 449,829 606,217
3. Income tax 3. FBH

No provision for profits tax in the Cayman Islands,
the British Virgin Islands (“BVI”) or Hong Kong has
been made as the Group has no assessable profit in
these jurisdictions.

Tajikistan Corporate Income Tax rate is calculated
at applicable rate of 23% (for activities other than
goods production) and 13% (for activity of goods
production) respectively, starting from 1 January
2022, the applicable tax rate for other industries will
change, except that the activity of good production
is still remain 13% tax rate; whereas EIT is calculated
at the applicable rate of 25%, except that:

(i) One Tajikistan subsidiary is exempted
from Tajikistan Corporate Income Tax for 5
years until 2022 pursuant to the investment
agreement between the subsidiary and the
Tajikistan government.

(iiy ~ The PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate of
15%.

UEAASBHS  KWELHS (HEE
LEB)) FEE 2 HGRIELES AR
RARE YRR S TEEE R AR
L
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ENNEBTE) R13% (REREEETR
ME)WERAREGE BT -—F—
A—B BREREEXEBNRIBRHE
AECRMTENERARERGAMEL -
i B 1 3 P15 6 Al 225 % 10 1 FR A% & &t
B AT

() BE-RESHIDANBRREE
FRABBF I MR E R - M
BRAERGBSRIMBCERSE
B ARRAFEE-_T-—FAl-
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BMBRRAZR15%0 P E %
FiisfiEEsiE -
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3. Income tax (Continued) 3. FiEB(E)
(i)  Two branches and a subsidiary which are (i) MRFEERERREZMRD AR
located in the Tibet Autonomous Region of the RMBAR AIZXEERE 5
PRC are entitled to preferential tax rate, 15% B A15%H9% °
and 9% respectively.
(Unaudited) (Unaudited)
(REEK) (REER)
Nine months ended Three months ended
31 December 31 December
BE+=-RA=+-8 BE+=-R=+-8
EhEA E=@EA
2021 2020 2021 2020

—EC--f | Z2-TF | 2B | ZT=TF
RMB’000 RMB'000 | RMB’000 RMB’000
ARETR | ARETL | ARETR | ARETT

Current tax for the period AR HATIE

—EIT — B EMER 28,254 54,148 5,362 17,047
- Tajikistan corporate —#ERENA

income tax EMEH 966 - - -

Deferred tax for the period Z<ERIEERIE - 591 - -

29,220 54,739 5,362 17,047

4, Dividends 4. BE
The Board does not recommend payment of any EFerfEanEE—_T-—F+=-A4
dividend for the nine months ended 31 December =t+—BEAERARGEFNBRE (BEZ

2021 (Nine months ended 31 December 2020: Nil). Z-TF+A=+—HILNER &) -
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5.  Earnings per share 5. #RER
The calculation of the basic earnings per share is BRERAFNDRETIISETE -

based on the following data:

(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 30 September
BE+-B=t-HLENER HEENA=THL=MEA
2021 2020 2021 2020

“8--f | ZT-TF | Z8=-% | ZT-%F
RMB’000 RMB'000 RMB’000 RMB'000
AR%TR | ARETT | AR®TR | ARET

Profit for the period RRAHE NEL
attributable to owners of 725 H D
the Company 17917 188,623 32,383 66,903
(Unaudited) (Unaudited)
(REER) (RBER)
Nine months ended Three months ended
31 December 30 September
BE+-B=t-HLENER HEENA=THIL=MEA
2021 2020 2021 2020
ZEZ-f | CEC2F | ZBZ-F | CZCEF
Number Number Number Number
of shares of shares of shares of shares
RAHA RDEE RHHE RiH &R
000 '000 000 '000
TR Tk TR Tk
Number of shares RHBE
Weighted average number s E&GRER
of ordinary shares for the BRI 0 i AR
purpose of basic earnings EFHE
per share 3,558,724 3,558,724 3,558,724 3,558,724
For the calculation of diluted earning per share, no RABEREIRIME REE-ZT
adjustment has been made to basic earnings per CFR-TZEF_AZF+—HIEN
share for the nine months and three months ended BAR=MEA  TERGEREXBFEL
31 December 2021 and 2020 as there was no HE REARBE-_Z-_-FR-ZT=-%
dilutive potential ordinary shares in existence for the F+-—A=+—BINAEAN=EAZA
nine months and three months ended 31 December BEYE BELER -

2021 and 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

The revenue of the Group for the nine months
ended 31 December 2021 decreased by 8.19% as
compared with the same period in 2020. The reason
for the decline in turnover was mainly due to the
impact of the epidemic, which led to the indirect
shutdown of infrastructure projects, which in turn
led to a reduction in the demand for explosives and
the demand for blasting services.

For the nine months ended 31 December 2021,
selling and distribution expenses increased by
55.40% compared to the same period last year,
mainly due to the increase of the mining business.
In addition, the increase in diesel prices has also
led to a sharp increase in transportation costs, this
is, an increase in selling and distribution expenses.

Liquidity and Financial Resources

As at 31 December 2021, the net assets of the
Group amounted to approximately RMB1,290.80
million (31 March 2021: net assets of RMB1,167.27
million). Current assets amounted to approximately
RMB1,261.24 million (31 March 2021: RMB1,043.30
million) of which approximately RMB397.32 million
(31 March 2021: RMB232.01 million) were cash
and bank balances and approximately RMB360.86
million (31 March 2021: RMB188.53 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB1,140.32 million (31 March 2021:
RMB1,028.37 million).

EEEN AR DT
51 % B B
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EmERHBERNT R UREHRER
EBOTR—GED -
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AR HERDHEE L A FRMAEM
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Gh - BB ERBSIBERERHA
Bk - BNSEE R R R -

RBEETRMBER

NZZE-—F+-A=+—H AXA£H
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16,7278 L) - MBEAENABARE
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7REL(ZT—F=A=+—A:
ARB232018 L) AR & RRITEH
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=+—B: AR¥188538 ) BEME
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EHAARE1140328 L (2T =-—F=
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Capital Structure

Capital structure of the Group comprises equity
plus debts raised by the Group net with cash and
cash equivalents. There is no movement in share
capital for the nine months ended 31 December
2021.

Significant Investments

During the nine months ended 31 December 2021,
the Group did not have any Significant investment.

Material Acquisition

As at 31 December 2021, the Group did not have
any material acquisition.

As announced by the Company in the announcement
dated 28 June 2019, a wholly-owned subsidiary
entered into the Capital Injection and Cooperation
Agreement with the major shareholders of the target
company and the target company with a capital
injection of RMB270 million. All the terms and

conditions of the capital injection was completed on
9 October 2020.

EARE

ARBZEARERERMAREMREZ
EBENRASRRESENMAR - BE
ZE--F+ZA=+-HIEAER K
AAEEE)

BEARE

HE-_ZT-_—F+-_A=+—HILLAAEAA
B AEETESREE -

BERKE

RZZF-_—+-A=+—-R0 XEEL
AR EAUE -

BIAAR R 7 —AFERAZTNBZ
NERM $ 7Z—£§W§ AHEA
BARZEIBRREBBAFLT — &
ARB2TRTMTIERGERGZ - TER
REBENMARAREHDEERK @
TEEBN-_Z_ZFTANETMK -
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Charge of Assets

As at 31 December 2021, certain property, plant
and equipment amounted to RMB15,133,000 (31
March 2021: RMB27,793,000) and the mining
rights with a carrying value of approximately
RMB108,625,000 (31 March 2021: 149,465,000)
were pledged to secure the Group’s bank loans.

The former executive director and chairman of the
Company, Mr. Ma Qiang also made the personal
guarantee.

Capital Commitment

The following is the detail of capital expenditure
contracted for but not provided as at 31 December:

EEER

R-ZB-—%+-A=+—-0 ETW%-
%5 & &% & A R%15,133,0007T (=%
——#=ZfF=+—8: AE#27,793,000
T) REEESN B AR%108,6250007T
MEBE(ZE-—F=A=+—8:
149,465,0007T) B B HAERAEE
RITER -

ADFMPTESREIRBRALMELRT
fEAFERIFELR

AR

MTARTZA=T—HEIHNERERE
HEARF A

(Unaudited) (Audited)
(REBER) (BER)
31 December 31 March
2021 2021
—E-—F —E-—F
+=-A=+-—-H =R=+—H
RMB’000 RMB’000
AR¥T R ARBFT
Commitment for acquisition BEME BER
of property, plant and equipment B 87,955 50,542
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Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
the Board
considers that the Group has no material foreign

in Renminbi and Tajikistani somoni,

exchange exposure and no hedging policy has
been taken.

Contingent Liabilities

As at 31 December 2021, the Group did not have
any material contingent liabilities (31 March 2021:
nil).

Human Resources

As at 31 December 2021, the Group had 1,312
full time employees (31 March 2021: 901) in the
PRC, Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on their
performance and contribution to the Group. The
Company has adopted the Share Award Scheme.
One of the purpose is to recognise and reward
staff who have contributed to the operation and
development of the Group. The Group awarded
a total of 27,069,000 Awarded Shares to 56
Eligible Participants, as detailed in the Company’s

announcement dated 5 July 2021.

SNE LB B R BUR

ARARERSHRSZTREERETIAA

REDAERIMEREEREN E58
RRAEELTEBERIERR  TFERR
RIS R R

RAREE

R-ZZ-——%+-B=+—0 ~&£H
TEANEAKAEBE(ZE=—F=A
=t+—8:#&)-

ABDER

RZEZ—F+ZRA=+—0 KA5£EE
HE - BEERBE R A RER 3128
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&) o aIMé+%Eﬂ%ﬁﬁm%1%
Er BIGNBREAHER CEA
ﬁ@&m%ﬁﬂvﬂﬁﬁvm$%52§
BREASEZERME - ARRERM
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BUSINESS REVIEW AND PROSPECTS

Business Review

During the period ended 31 December 2021, the
Group's gross profit decreased by 19.81%. The
main reason was that the increase in the price of
raw material ammonium nitrate and diesel oil was
greater than the increase in the Group's sales price,
resulting in a decrease in gross profit. With the
gradual stabilization of prices, the Group's gross
profit will improve.

Anhui Jinding Mining Co., Ltd., which was acquired
by the Group in October 2020, has gradually been
on the right track, bringing stable income to the
listed company.

Business Outlook

On 30 December 2021, a wholly-owned subsidiary
of the Group completed the acquisition of a
27% equity interest in a mining company from
an independent third party. The business scope
of the Target Company includes the mining of
molybdenum and copper ore, flotation processing
and sales of non-ferrous metal products.

The Group will take this opportunity to expand the
industrial chain of the Group, enrich the mineral
resources of the Group, and together with the
original business of selling civilian explosives
and providing blasting operations, will create
sustainable and stable income for the Group and

create greater returns for the shareholders.

EBOERARREE
E3:10)

HE-_TE-—F+-_A=+—B1-H/E
AEBERNEFRL 71981% - TBRAA
R EEEERMERERH EARBER
RASEHEBEN EAEE  SBEF
Bmd REEBRNBELSBTE  AEEH
ENEEHHMRE -

ARBER-_Z-_ZETARBNLZEE R
BXERAFCKBESELEY  ALH
PSP SRR 00 6

EBRE

AEEZ2EMNBARIER -2 =—F
+tZA=+EERTRBIE =& WKE—
BEDNFI%RE - BERAR 2L EHE
BIEEBERAENRAR  ZENT  #E
EEEBEM-

AEBEBEILHE  BAAGEZEER
CEASECBEER HARBOHER
BRENRRRBBBEXEBRARE
BAEHERTEO NS  BREARRAEE
ERMEH -
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 31 December 2021, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO"))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to

be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:

EESRTETBRABRAQTAREM
BrEROREERG 2EEZIAXA

RZZEZ—%+ZA=+—08  ARAZ
EE(EZ)RFETRABEARAAR
HEMEHREZE (TEREFLHEED
([BHRBEED EXVE) 2R H &8
RN T EERIEE SRR ARG EXVE
BIRSDBAMEARRRIRE RN 2=
gxke (REREELFRBEGIEER
TERARABIRIEEEZEEIAR) - X
RIEFEH L EE 150 5535215 B H A % 15
it scEMAz s AR BB
GEM_LETI R B $5.465.67I8BME A LD
ARBRMZEEIAR T
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The Company - interests in Shares and underlying

ARF-ROREBERS EE

Shares

Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
B L2V £:-1:3- FREBSHERERN HFREMBEIL
(Note 1) (Note 2)
(Hiit1) (Htit2)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%

corporation (Note 4) shares (L)

RRER LA REHEE 2 S (H4) 80,811,927/ L@k (L)
Beneficial owner 13,813,333 ordinary 0.39%

shares (L)

BREBA 13,813,333 L@ (L)
Ms. Qin Chunhong  Interest of a controlled 34,024,908 ordinary 0.96%

corporation (Note 5) shares (L)

FEUNE REHEE 2z s (4/75) 34,024,9080% % % (L)
Beneficial owner 2,540,000 ordinary 0.07%

shares (L)

ERBEBA 2,540,0008% % i A (L)
Mr. Liu Fali Beneficial owner 242,415,854 ordinary 6.81%

shares (L)

Elpiba BREBA 242,415,854 Z @M (L)
Interests of any parties 1,659,687,368 ordinary 46.64%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

BRI OO - 7N
Wi —RBEESF RAE KA
F317(1)(@) B R318HKET
BREOARDA O E R

shares (L)
(Note 3)

1,659,687 36805 L @ (L)
(h1:#3)
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Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held shareholding
A Bt/ RHEME FREESBEREN FRESAEIR
(Note 1) (Note 2)
(Hzt1) (hz2)
Mr. Ma Tianyi Interest of a controlled 3,660,000 ordinary 0.10%
corporation (Note 6) shares (L)
SRELE RERAR 2 ER (Wit6) 3,660,000 & i@ (L)
Beneficial owner 2,000,000 ordinary 0.06%
BEXBEEA shares (L)
2,000,0000% & @R (L)
Ms. Ma Ye Beneficial owner 126,005,000 3.54%
ordinary shares (L)
R+ ERBEA 126,005,000%
LB
Interests of any parties 1,776,098,222 49.91%
to an agreement to ordinary shares (L)
acquire interests in (Note 3)
the Company required
to be disclosed under
sections 317(1)(a) and
section 318 of the SFO
R HET 45 M e - A 1,776,008,2227%
Wi — BRI 5 B M) LER(L)
F317(1)(a)E R318KEER T (hi3)
REHAR AR
Mr. Ma Gangling Beneficial owner 36,024,908 1.01%
ordinary shares (L)
BaELE ERERA 36,024,908

LEBRL)
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The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 31 December 2021.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the Shares by the virtue of the SFO.

These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 3,660,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.

FRILEARE R ERBEE KD
RAEBRG 2 FE -
IR LE B R A R B R _;_*ﬁﬂ-_

AZT—HZBETROHEEFE

BEZEFREERIARGHREESE F
Bxt BEZIRIAFNELEAFTESE
EERS TR AR (NEHELE
RERNEERL  FEELL  BHNE
ERSBRAERERG AR BEE
@ QBEXRLWAARFTHELE B
Brt BIBMEERFTRECHEAES
AR EAER  Q)FBERLRR
ARBHERELE BELL  BBMEL
REREEREERE IERD EA R
RABENEERERNEHERE
FEXL BEHZIRFRELHEER
BB EERES -

% 15 AFabulous Seeker Holdings
Limited#F & #80,811,927% A& 2 &) i 17
2 #% ° B7AFabulous Seeker Holdings
Limited®) 2 BB TR AR RER £ &£
R BEEFRAEEI BEEAR
Fabulous Seeker Holdings Limited# A&
BRI ERER -

Z 51 8 &Crystal Sky Development
Inc.# A #)34,024,9085 < 2 7] B 15 7+
HlED  ZERMBEFZTRELXRE
BE BEFHFRBERN  FLIHE
RRBZERDPHEE R -

ZE W1 APin On Everest Asset
Holdings Ltd#} % #)3,660,000f% 7 22 7]
15 2 B ° FRAPIn On Everest Asset
Holdings Ltd&) & MEHTRAHE B X
EEHER BREFFRPEKRD - BHE
AMPin On Everest Asset Holdings Ltd
BENRERO P EEES -
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Save as disclosed above, as at 31 December
2021, none of the Directors or chief executive of
the Company had any interests or short positions
in any shares, underlying shares or debentures
of, the Company or any associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to
have such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which
were otherwise required, pursuant to the minimum
standards of dealing by directors of listed issuers
as referred to in Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 31 December 2021, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company as recorded in

the register required to be kept under section 336
of the SFO:

BREXPBEEN RZTZ—F+=A
=t-R BEIARAZEMEETR
AEBEARRRREFMAEEE (EE
RES RIS GO EXVER) 2 & h
HEROREFTHEEERNBEREES RS
EHROIEXVEETRS HRMEARA R
BRAESIAR (BRREREES
LHMEGRINERRAERABIRERE
BEIAR) FIRBFSFRBERME
36215 A8 A 5% (6 1 P s & 22 i 0 2 4
@I E - HIRIBGEM LT I 556.46%
567 EMETANEFETIINKE
REMANEG AR E LB R P2 sk

A

B o

L

3

BERERAEHRIEFEATREZ
BROESERABCEERRRAL

REAESIARBZEBTHRABHMA -
RZZEZ—%+=ZA=+—8"  TiAL
(LXFBEBEZARRIEERTEATRA
BBRINRAARRD KBERGDFES
RIEES R EIEHISCIEETE B
IT IR Pl £t - N
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Long positions in shares

B zHE

Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® &/ EEHE FERSHEREN BREMEIL
(Note 1) (Note 2)
(Hit1) (Hit2)
Shiny Ocean Beneficial owner 1,361,516,331 38.26%
ordinary shares (L)
¥ EREAA 1,361,516,331/%
ZRRKL)
Ma Family Holdings  Interest of a controlled corporation 1,361,516,331 38.26%
Co. Limited ordinary shares (L)
(Note 3)
REHAE 2 ER 1,361,516,331M%
BB
(h:3)
Equity Trustee Trustee (other than a bare trustee) 1,361,516,331 38.26%
Limited ordinary shares (L)
(Note 3)
REA(BBXEARI) 1,361,516,3311%
ERRKL)
(Hi£3)
Mr. Ma Suocheng Interests of any parties to an 1,902,1083,222 53.45%

SHEELE

agreement to acquire interests

in the Company required to be

disclosed under sections 317(1)(a)

and section 318 of the SFO
BT A T i e - FE A —

IR E 7 R E KA £317(1)()

BR31BHEATRENRD AMER

ordinary shares (L)
(Note 4)

1,902,103,222f%
LB
(Hist4)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® B}/ RHEME FEESBEREN FRELEIL
(Note 1) (Note 2)
(hit1) (Hitz)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
HELL ExEEA 172,166,037
EBRL)
Interests of any parties to an 1,729,937,185 48.61%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
EABATOTEEE  FARE— 1,729,937,185H
MREE S KB RAIF317(1)(a) TER(L)
GRIBHFATRENARAME R (Hiit4)
Mr. Ma Qiang Interests of any parties to an 1,902,103,222 53.45%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
SrLt EAHET O RER  EANE— 1,902,103,2227%
BREES RHEEGIE317(1)() BB
BERIBEATRENARAMNE R (hita)
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BELE BREAA 274,919,268
EBR(L)
Mr. Li Man Beneficial owner 272,039,268 7.64%
ordinary shares (L)
B BEHEAA 272,039,268%

B
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Approximate

Name of Capacity/nature Number and class percentage

shareholder of interest of securities held of shareholding

RREMH B}/ RHEME FEESBEREN FRELEIL

(Note 1) (Note 2)

(Mzt1) (Hzt2)

Mr. Lyu Wenhua Beneficial owner 240,696,854 6.76%
ordinary shares (L)
AREELE EEEBA 240,696,8548%
ZRRL)

Notes: ok

1. The letter “L” denotes a long position in the shares 1. F&[LIIEA LR A) ST E AR L E K (H
or underlying shares of the Company or any of its SRRk (D 2 47 B -
associated corporations.

2. The percentage of shareholding is calculated based 2.  BRELPIDBREARARZZ=_—F+=
on the number of issued shares of the Company as A=+—BZzBRETRHBAHE -
at 31 December 2021.

3. These shares were held by Shiny Ocean, which 3. ZZERMHAETHEAE - HBEMa Family
was wholly owned by Ma Family Holdings Co. Holdings Co. Limited2 &% A& - Ma
Limited. The entire issued share capital of Ma Family Family Holdings Co. Limitedz 22 %
Holdings Co. Limited was owned by Equity Trustee 17BN Equity Trustee Limited{EA F K
Limited as trustee of the Ma Family Trust of which RGEAZXEAES  FakEzBNH
Mr. Ma Suocheng and male lineal descendants of BEREBREHERERARNBREA -
Mr. Ma Qiang are the discretionary beneficiaries.

4. By virtue of the SFO and the Irrevocable Undertaking 4.  REZFLRBERAALRSHEEEE B

given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested and (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

Ext BEXIRIBNELERNFTERSE
EENNAITEEAR (NEHRELE
BRANRSELL  FEZL  2EFE
ERBREEHERRDZ AERN HAEE
@ QFBERIRBAREHEEE F
Brt BBEMNEERBSRELEAES
ZHBERDERER  QFEZLRE
ARNBHEELE BFERL  HBMNELE
LERAERERE AR BEAED
RABBENEERBERNEHERE
FExL BEILIRFREEHEAED
2B R EEE
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Save as disclosed herein, as at 31 December 2021,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest or
short position in the shares and underlying shares
as recorded in the register which was required to
be kept under section 336 of the SFO concerning
persons carrying rights to vote in all circumstances
at general meetings of any other members of the
Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the nine months ended 31 December 2021,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (nine months ended 31 December
2020: nil).

COMPETING INTERESTS

For the nine months ended 31 December
2021, none of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the
Company had an interest in a business which
causes or may cause any significant competition
with the business of the Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out

in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

BARENBEEIN  RRBAETHNES
FAEMALT (ESRAQARZEEITH
AEBIIMR-_ZE-—F+-F=1+—8

RO B IREES LS 565336
“‘EEX)\EZ EBIpritt 2 B 2R Z BT
BEREERIKE (AETEMBIANASE
BEMEMKE AR ZREAG LBRESR) o

BE HEIMEAQATLTRS

RBE-ZT-—F+-_A=+—HIENE
A ARAIGEARNMBARHEES -
HEXBOADREFLETERO (BEZ
Z-TF+ZA=+—RBINER: &) -

BEED

BE-ZT-_—F+=-A=+—HBLLAhEA
HE ARRzEZ TRERRIES
ZFEZAEMBEA(EERGEMEMRA)
wﬁﬁﬁ$i§¥%%&&7z%ﬁﬁﬁ
BREIEBTHEAES

i
o

F(REERERTA)

EESRMA ARFE - EEMA(GEM
tﬁﬁ%»%ﬁﬁ<ﬁ¥5m%ﬁﬁm»ﬂﬁ
SR B2 RA WEETEFRMAINH
ZFA ST RIERS -
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SECURITIES TRANSACTIONS BY DIRECTORS

During the nine months ended 31 December 2021,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the nine
months ended 31 December 2021.

AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang

Jinghua, Mr. Ha Suoku and Ms. Yao Yunzhu.

ESETESRS

BE_E-_—F+-A=+—BIthEA
HEAN ARFAERESERTELFRIHIR
M—EH(GEMLMHAI) 5485 £5.67
BB XHGVTREERNEEES
RG5FH c ARBRNMERNSEESELET
B MARARETTNEBHE-_Z=_—F
+TZA=+—B1ENE R B R
ABEFZTUARRIVTFEEZENS
I o

ERZEE

AAFCER(GEMLET R A $E5.286F
265.3316 iz T I R A C.3.12C.3.6
KUY BZREEGUIAEE AP RE
BE EBERZEGZIEHER(HFEE)
FHREEAEE B ERBRE XA
ENRF URERNEFSRERZKE
R-BREZEBEHADNAMN=(IBE LI
TEFMERELLT BRELEMNK
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The Group’s draft unaudited financial statements
for the nine months ended 31 December 2021 have
been reviewed and commented by the members of
the audit committee.

During the quarter ended 31 December 2021 and
up to the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Xiong Zeke (Chairman)

Mr. Ma Tianyi (Chief Executive Officer)
Mr. Liu Fali (Chief Operating Officer)
Mr. Ma Gangling

Ms. Qin Chunhong

Ms. Ma Ye

Independent non-executive directors:

Ms. Zhang Jinghua (Appointed on 1 December 2021)
Mr. Ha Suoku (Appointed on 1 December 2021)

Ms. Zhang Lin (resigned on 31 November 2021)
Ms. Liu Talin (resigned on 1 December 2021)

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Xiong Zeke

Chairman

PRC, 11 February 2022
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