Pizu Group Holdings Limited
kESEZERBSRLS S

(Incorporated in the Cayman Islands with limited liability)
(RFRERSEMEZZBRAF)
Stock Code B&{n 5% : 8053

2021/2022 terim Reeort




CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM of the Stock Exchange for the purpose of giving information with
regard to Pizu Group Holdings Limited. The directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement in this report or this report
misleading.
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HIGHLIGHTS BE

. Revenue of the Group for the six months e REEBE-_T-_—FNLA=1H

ended 30 September 2021 (the “Interim LEN{E B B ([ HEIR ) 2 W
Period”) was approximately RMB784.99 WAEANRET8,4998 T - & LA
million, representing an increase of B E R HE N 496.26% ©

approximately 6.26% as compared to the
corresponding period in the previous fiscal
year.

o The Group recorded a profit attributable to e REBRTHEE2EE AERS
owners of approximately RMB85.54 million for FEBARIES S48 T
the Interim Period.

D The Group recorded a total comprehensive o KEBPTESHE 2 ARG ER A
income attributable to owners of the Company JEEE2EWFAELN A ARES 639

oI

approximately RMB86.39 million for the Interim
Period.

e Basic earnings per share of the Group was o AEERHHEBEH s GRELET
approximately RMB0.024 for the Interim HRmARE0.0247T ©
Period.

e The Board recommend the payment of interim o & E& & # % Bk & 5 1%0.01
dividend of HK$0.01 per share. BT e
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CONDENSED CONSOLIDATED STATEMENT OF 442 EIkEE
COMPREHENSIVE INCOME
For the three months and the six months ended HZ-FT-—FNA=+HIF=FAF

30 September 2021 A
(Unaudited) (Unaudited)
(REEH) (REEH)
Six months ended Three months ended
30 September 30 September
HEAA=THLAREA BZAA=TRLZEA
Notes 2021 2020 2021 2020
| ZB=-% 3I%% Z3z-f Z3C%F
RMB’000 RMB‘OOO RMB’000 RMB'000
AR®TR ARETT ARETR ARETT
Revenue & 3 784,990 738,722 331,228 314,649
Cost of goods sold and HEERUAR
services provided FriRft RgRL A (500,074) (425,031) (209,279) (163,854)
Gross profit | 284,916 313,691 121,949 150,795
Other income and gain AR 5,733 6,386 2,164 1249
Share of profits of associates EiEBE LR ZEH 5,566 5,560 2,882 2877
Selling and distribution expenses HERHHFER (29,708) (19,128) (14,754) (8,009)
Adminisirative and other operating  {TRREMEERR
expenses (80,257) (53,459) (56,994) (28,427
Operating profit g2 186,250 253,050 55,247 118,485
Finance costs REANA 6 (5,631) (3,184) (4,302) (1343)
Profit before income tax R ER AR 180,619 249,866 50,945 117,142
Income tax HiEH 5 (23,858) (37,69) (6,642) (19,127)
Profit for the period REEER 6 156,761 212174 44,303 98,015
Other comprehensive AEBEMR2ENE
income for the period
Item that may be reclassified BEIRENIBE
subsequently to profit o loss: BRvER:
Exchange differences arising from TR BELZEH 28
~ translation of foreign operations -HEENEE 49 (5,167) 2,786 (5,738)
Total comprehensive income TR ANEER
for the period 157,180 207,007 47,089 92,217
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CONDENSED CONSOLIDATED STATEMENT OF 442 EIkEE
COMPREHENSIVE INCOME
For the three months and the six months ended HZ-FT-—FNA=+HIF=FAF
30 September 2021 A
(Unaudited) (Unaudited)
(REBEH) (REEH)
Six months ended Three months ended
30 September 30 September
BEAAZTRLEAEA BEAA=THL=MA
Note 2021 2020 2021 2020
i3 Z3z-% CToRE ZEC-F %%
RMB’000 RMB'000 RMB’000 RMB'000
AEETT ARETT AEETR AREFT
Profit attributable to: WTEERR :
Owners of the Company RREEEA 85,535 121,720 20,045 54,505
Non-controlling interests SEERER 71,226 90,454 24,258 43510
Total comprehensive income NMEL2EREEE:
attributable to:
Quners of the Company ARAERA 86,390 112,884 13,513 44,545
Non-controlling interests FiEfkiER 70,790 94,123 33,576 47,732
RWB RIB RWB RVB
ARETR ARET AEER ARET
Earnings per share BRER 8
Basic and diluted V.98 -1 0.024 0.034 0.006 0.015
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CONDENSED CONSOLIDATED STATEMENT OF HELARBRRE
FINANCIAL POSITION
At 30 September 2021 R-ZFEZ—FNA=+H
(Unaudited) (Audited)
(REER) §&:2:3)
30 September 31 March
Notes 2021 2021
Bzt “E--F% —E-—F
ARA=t+H —A=+—H
RMB’000 RMB’000
ARETR ARETTL
Non-current assets kRBEE
Property, plant and equipment 0% BERRE 9 1,049,277 1,108,946
Right-of-use assets #F %ﬁﬁ 61,070 69,035
Prepayments ERE N 174,303 83,265
Deferred tax assets Lﬁlﬁﬁfi 93,361 93,361
Goodwill Fﬁ’@ 42,632 42,632
Other intangible assets HiEpEE 245,178 244,931
Interests in associates REERE 2 R 71,147 30,181
1,736,968 1,672,351
Current assets TEBEE
Inventories & 63,092 38,213
Contract assets and Trade BHEENARER
and bills receivables EULES W T ES 10 451,921 563,991
Other receivables, prepayments and Eﬁ’ﬂﬁgqﬁlﬁﬁ%ﬁ .
deposits BEFERES 333,663 188,528
Amounts due from associates R A R 0B 4,779 11,474
Amount due from a joint venture Elh—EAErENE - 8,751
Amounts due from shareholders EWRR TR 324 328
Cash and cash equivalents BeRREEED 431,491 232,010
1,285,270 1,043,295
Current liabilities REAE
Trade payables BB SRR 11 444,266 438,998
Other payables and accruals Hﬁtﬁgﬁﬁimﬁﬁﬁgﬂ? 151,550 102,704
Borrowings R 349,214 404,514
Dividend payable EfIRE 34,417 35,482
Lease liabilities ?E‘*ET 8,286 20,548
Amounts due to related companies Hﬁ%& AR 43,530 -
Amount due to an associate R B A F 208 18,000 -
Income tax payable FERFEH 7,839 8,125
1,057,102 1,028,371
Net current assets RBEEFE 228,168 14,924
Total assets less current liabilites EEZERRBDESE 1,965,136 1,687,275
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CONDENSED CONSOLIDATED STATEMENT OF HHESSBERRE
FINANCIAL POSITION

At 30 September 2021 R-ZFEZ—FNA=+H
(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
2021 2021
—E--F —E-F
nB=tH =RA=1+—H
RMB’000 RMB’000
ARETR AREFT
Non-current liabilities FrRBaE
Borrowings BN 615,703 470,703
Lease liabilities HE8E - 55
Amounts due to a shareholder R 0B 28,431 28,774
Deferred tax liabilities EEHEAE 8,590 8,590
Provisions g 11,886 11,886
664,610 520,008
Net assets BEFE 1,300,526 1,167,267
Equity i
Share capital R 40,259 40,259
Treasury shares EERH (2,798) (21,835)
Reserves [l 701,186 649,673
Equity attributable to owners ARREBAESLER
of the Company 738,647 668,097
Non-controlling interests FEERER 561,879 499,170
Total equity wRER 1,300,526 1,167,267
Approved and authorised for issue by the Board REFSIERTETE
Mr. Xiong Zeke Mr. Ma Tianyi
BER AL BRERE
Director Director

EF EF
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CONDENSED CONSOLIDATED STATEMENT OF BHESAEZEH R
CHANGES IN EQUITY
For the six months ended 30 September 2021 #HZ - E_-—Fh H=+HI~EH

(Unaudited) (F1E542)
Equity atiributable to owners of the Company
KAAREARGRR
Foreign
Capital currency  Statutory Non-
Share Treasury Share ~ distributable  Contributed  Restructuring Merger translation  and other  Retained controlling
capital Shares  premium reseve  surplus feserve feserve feserve  reserves  eamings Total interests Total
Rk MRE EERER #2R

BE  BRRE  EGEN fif WERH  ERER  ARER L LI it L it
RUBO0  RNBOID  RNBOD)  RWBUND  RMBO  RUBON  RUBOD  RWBOO  RWBODD  RWBOM)  RWBUN  RMBOX  RMBOO
NEMTR ARETR ARRTR ARBTR ARMTR ARMTR ARMTR ARMTR ARMTR ARMTR ARRTR ARRTR  ARMTR

At 1 April 2021 HZ8=-5mA-8 40259 (218%) 617979 2,141 k) 8921 (613604 (46,054) B0 54231 668,097 498170 1,167267

Proftfor the period FEREH - - - - - - - - - B 5% T2 15661

Other comprehensive income for ~ AERE#2EME:

the period:

Exchange differences arising from ~ F3|2EE2 2B 28

- translaion to presentation -BEEEAEY

currency - - - - - - - 1] - - 49 (436) (m

Total comprehensive TERRINEEE

income for the period - - - - - - - 49 - 85,53 85,954 70790 156,744

Transaction with owners: RERARE:

Dividend declred BERERR - R - - - - - - R R

Dividends paid tonon-controlling Xt 2REENRE

intrests - - - - - - - - - - S ) (s

Grantof awarded shares under ~ AFERES

share award scheme - 19,037 - - - - - - - (4.903) 14134 - 14134
oW (s - - - - - SN (A ) (a8

Transfer to statuary and other BATIRRRMER

reserves - - - - - - - - S (1) R
Utlisaton of other reserves BRRkER - - - - - - - - 1459 - 1459 - 1459
At 30 September 2021 it S 40,259 (279) 568441 25,141 9 89227 (613604)  (45,635) 3,129 621,554 738,647 561679 1,300,526
m— m— — — — — m— — m— m— — — —

At Aprl 2020 as originally EnA-A

presented 0% - 677614 25,141 4 89227 (613604 (38,153 33016 420553 634988 449392 1084378
Proft forthe perod TERE - - - - - - - - -RUA RN N4 2
Other comprehensive incomeforthe ~ ZSRER2EAE

period:
Exchange diferences arising fom AERNEREEEEL

translaton o freign operatons EXzE - - - - - - - (1.497) - - (1.497) (3670) (5.167)
Tote comprehensive pie

income for the period - - - - - - - (1497) - 120223 8784 201007
Dividend declared and payable g - - (31317) - - (31307)  (140000)  (171317)
Contrioution for Non-controling ¥

interests - - - - - - - - - - - 80,000 80,000

30 September 2020 R-B-RERAZTE 40259 - b 25,14 93 8927 (b1 (39650) 3016 M3 TR 416176 1200088
— — — — — — — — — — — —
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CONDENSED CONSOLIDATED STATEMENT OF MHEAB4HES
CASH FLOWS
For the six months ended 30 September 2021 Bz T -_—FNHA=+HI A
(Unaudltedg (Unaudned)
(REER (RiEE®R)
Six months Six months
ended ended
30 September | 30 September
2021 2020
HE-Z--% | HE-2-%F
AA=t+AILE NAA=t+AL
~EA ~ER
RMB'000 RMB'000
AR®ET R ARETTT
Net cash generated from operating CEEBMBRSFE

activities 108,193 178,250
Cash flows from investing activities ?ﬁﬁiﬁﬁﬁ ReRE
Interest received FE 195 130
Proceed from disposal of property, ﬁ‘ﬂ%% R RREZ

plant and equipment 5 50R 217 699
Purchase of property, plant and BENZ  BERR

equipment (30,675) (34,032)
Purchase of intangible asset BEEVAE (13,000) -
Decrease/(increase) in amount due from BN —HALDEFER D/

a joint venture (2 8,751 12,958
Prepayment of an investment —IBRENERR (12,000) (19,300)
Dividend paid to non-controlling interest 3 i JEiE A I 5 A% 2 (8,081) (60,000)
Net cash used in investing activities REZHMAREFE (54,593) (99,545)
Cash flows from financing activities ﬂﬁ;ﬁﬂlﬁﬁﬁfiﬁ?ﬁ
(Decrease/increase) in amounts due to ~ FENF AR R FIE (Rl D) /5

shareholders (643) (46,542)
Increase in amounts due to related FERRBE N Al 2 SR M

companies 43,530 36,650
Increase in amounts due to an associate  JE{TEE & 1 AFIAKE M 18,000 -
Interest paid BRIFE (4,768) (3,184)
Proceeds from borrowings REBRREHE 250,000 150,000
Repayment of bank borrowings BIEEZER (160,000) (235,000)
Net cash used in financing activities RETHARSFE 146,119 (98,076)
Net (decrease)/ increase in cash and BeRESEEMORL)/

cash equivalents B 199,719 (19,371)
Cash and cash equivalents at B Re kR 2EED

beginning of the period 232,010 165,176
Effect of foreign exchange rate changes [EX&E 7 5/E (238) 254
Cash and cash equivalent at end of BRI BeRAEEED

the period 431,491 146,059
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 September 2021

1.

Corporate information

Pizu Group Holdings Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted
company with limited liability. The address of its
registered office is Suntera (Cayman) Limited, Suite
3204, Unit 2A, Block 3, Building D, P.O. Box 1586,
Gardenia Court Camana Bay, Grand Cayman, KY1-
1100, Cayman Islands. The address of its principal
place of business is Unit 07, 21/F, West Tower,
Shun Tak Centre, 168-200 Connaught Road Central,
Sheung Wan, Hong Kong. The Company's shares
are listed on GEM of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 6 August
2004.

The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in manufacturing
and sale of explosives, provision of blasting
operation and related services and mining operation.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in Renminbi (“RMB”),
the results of the Group are therefore prepared in
RMB.

The condensed consolidated financial statements of
Group for the six months ended 30 September 2021
(the “interim financial statements”) which have not
been audited but have been reviewed by the Audit
Committee, and were approved for issue by the
board of directors on 12 November 2021.

Basis of preparation

The interim financial statements have been prepared
in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (“GEM Listing Rules”).

The interim financial statements do not include
all the information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2021 (the
“2021 Annual Financial Statements”).

The interim financial statements have been prepared
in accordance with the same accounting policies
and methods of computation as adopted by the
Group in the 2021 Annual Financial Statements.
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3. Revenue 3. W&
All the Group’s revenue is derived from contracts AEEMBRAYGEEREFITLNE
with customers. An analysis of the revenue from the 4 REBIEEZSH ZWZEDMMT ¢

Group’s principal activities is as follows:

(Unaudited) (Unaudited)
(REER) (REER)

Six months ended Three months ended
30 September 30 September
BEAMA=TRLEXRER BEAA=THLZMEA

2021 2020 2021 2020

ZE--f | ZZZTE | ZBD-F | ZITCEF
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARETT | AR%TR | ARETR

Sale of explosives HERBBIER 266,576 298,870 105,211 127,207
Provision of blasting operations 12 tIRBEE 453,071 439,852 160,674 187,442
Mining operation HhREn 65,343 - 65,343 -

Total revenue Bl 784,990 738,722 331,228 314,649
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Segmental information

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. The information are
reported to and reviewed by the board of directors,
the chief operating decision-makers, for the purpose
of resource allocation and performance assessment.

The Group has identified and presented the segment
information for the following reportable operating
segments. These segments are managed separately.

- Mining operation: mining, processing of pyrite,
iron ore and copper and the sales of the said
mineral products in the PRC

- Explosives trading and blasting services:
manufacturing and sale of explosives and
provision of blasting operations in the PRC
and Tajikistan

- Bulk mineral trade: trading of non-ferrous
metals and minerals in Hong Kong and the
PRC

No segment assets and liabilities are presented
as the information is not reported to the board of
directors in the resource allocation and assessment
of performance.
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4. Segmental information (Continued) 4. HFBERGE)
Six months ended 30 September 2021 BHE-_Z-_-ShA=+RHL<EA
(Unaudited) (REER)
Explosives
Bulk trading
Mining mineral and blasting
Operation trade services Consolidated
BENRES
RREY ARBREES  REREY &a

RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT ARETR ARBTR ARETR

Segment revenue g 16
External sales HIMHE 65,343 - 719,647 784,990
Segment (loss)/profit AEER)EF 51 (463) 192,396 192,401
Unallocated income AAEMBA 102
Unallocated corporate expenses A E ¥R X (12,027)
Profit before income tax BTGB AR T 180,476
Six months ended 30 September 2020 BHE-Z-_TFAA=THILEAEAR
(Unaudited) (REE&ERZ)
Explosives
Bulk trading
Mining mineral  and blasting
Operation trade services  Consolidated
BENRES
REEB ATREZS RIGBRS Fa
RMB’000 RMB’000 RMB'000 RMB'000
ARETT  ARETT ARETRT ARBTR
Segment revenue ag: 16
External sales HopEE - - 738,722 738,722
Segment (loss)/profit AEER)EF - (574) 256,920 256,346
Unallocated income AABBA 317
Unallocated corporate expenses A H B A£5 % (6,797)

Profit before income tax BT RAIEF 249,866
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Segmental information (Continued) 4. HFBERGE)
Three months ended 30 September 2021 BE-Z--FhA=+tHL=MEA
(Unaudited) (REERK)
Explosives
Bulk trading
Mining mineral and blasting
Operation trade services Consolidated
BENRES
RBREB ATREZEZ  REBWERY &&
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR¥TT AR%TRT AR%TR
Segment revenue ok L€
External sales HNEE 65,343 - 265,885 331,228
Segment (loss)/profit AH(EE) /EF 178 (235) 65,403 65,346
Unallocated income RABHA 100
Unallocated corporate expenses A A EMERT (14,501)
Profit before income tax BRETER AT 50,945
Three months ended 30 September 2020 HE-_Z-_ZEAA=1+HIL=fA
(Unaudited) (R EZ)
Explosives
Bulk trading
Mining mineral  and blasting
Operation trade services  Consolidated
BENRES
REX%E ATBEES  RERRH &FE
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT  ARETT AREFRT ARETR
Segment revenue 2
External sales HMEE — - 314,649 314,649
Segment (loss)/profit 28 (B8) /&R — (298) 122,092 121,794
Unallocated income RABEHRA 188
Unallocated corporate expenses A2 EEEHT (4,840)
Profit before income tax BTGB AR T

117,142
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Income tax

No provision for profits tax in the Cayman lIslands,
the British Virgin Islands (“BVI”) or Hong Kong has
been made as the Group has no assessable profit in
these jurisdictions.

Tajikistan Corporate Income Tax rate is calculated
at applicable rate of 23% (for activities other than
goods production) and 13% (for activity of goods
production) respectively; whereas EIT is calculated
at the applicable rate of 25%, except that:

U

(ii)

(iii)

One Tajikistan subsidiary is exempted
from Tajikistan Corporate Income Tax for 5
years until 2022 pursuant to the investment
agreement between the subsidiary and the
Tajikistan government.

Three PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate of
15% for a period of 3 years from 25 August
2017, 3 December 2018 and 13 November
2019 respectively.

Two branches and a subsidiary which are
located in the Tibet Autonomous Region of
the PRC are entitled to preferential tax rate.
Based on the tax ruling announced by the
PRC central tax authorities, the EIT rate of
Lhasa is 9% for the years from 2015 to 2021.
The EIT rate will resume to 15% from 2022
onwards if no further announcement from the
PRC central tax authorities is made.

FREH
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RARBLEAKS DEEEHAERR
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EUNEBTE) R13% (R EREEES
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5.  Income tax (Continued) 5. PR (&)
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
BEAA=THIEAER BEAA=T+HL=EA
2021 2020 2021 2020

B | ZZ-TF | ZBZ-F | ZTZTF
RMB’000 RMB'000 | RMB’000 RMB’000
ARETR | ARETL | ARETR | ARETR

Current tax for the period AR HATIE

- EIT - EMEH 22,892 37,101 5,676 18,536

- Tajikistan corporate - BEREA
income tax EMEH 966 - 966 -
Deferred tax for the period Z<ERIEERIIE - 591 - 591

23,858 37,692 6,642 19,127

6.  Profit for the period 6. AHEEF
Profit for period is arrived at after charging the AERE R R IB U TS BRER
followings:
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
BEAA=+HLKEAR BEAA=+tAL=EA
2021 2020 2021 2020

sg=-f | “T-%F | =% | “F-%F
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARETE | ARMFR | ARETR

Depreciation of property, mE - BER

plant and equipment HENE 56,172 41,527 30,926 22,424
Amortisation of prepaid A tlAE

lease payment for land FIBE 102 102 51 51
Amortisation of intangible EREER

assets 2,926 25 1,664 10
Finance costs BERA

- Interest charge on bank — AT REMEE

and other borrowings 2B 5,631 3,184 4,302 1,343
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7 Dividends 7 BE
(Unaudited)
(RBER)
Six months ended
30 September

(Unaudited)
(REFERZ)

Six months ended
30 September

2021 2020
BE-2--f BE_T-TF
hA=+H AA=+H
EAEA 1~ EA
RMB’000 RMB'000
ARBT AREFT
Interim dividend proposed after the 7 ¥R EiR % 51k 2
end of the reporting period HIRR S
HK$0.01 per share (Six months FHR0.018 T
ended 30 September 2020: (BE-ZT-TFAA
HK$0.01 per share) =THIEAEAR: 8]
0.01%7T) 29,538 31,317

The final dividend for the year ended 31 March 2021
amounted RMB29,538,000 was recognised during
the six months ended 30 September 2021 and the
expected payment date is 3 December 2021.

The Board recommends payment of interim dividend
of HK$0.01 per share (Six months ended 30
September 2020: HK$0.01 per share).

The interim dividend declared subsequent to 30
September 2021 has not been recognised as a
liability as at 30 September 2021.

Earnings per share 8.

The calculation of the basic earnings per share is
based on the following data:

(Unaudited)
(REER)
Six months ended
30 September
BEAA=+HLKER

BEZZ-—5=A=1—-RBE5ELER
AE#29,538,000t ) REAREEEHE
TR -FARA=THERNEASHAR
w’,\/ﬁg"éaﬁﬂﬁ—z— ¢+ A=H-

EEgRARETHREEMAR0.01E T (B
EZT-TFAA=ZTHLEAEAR 8K
0.0187T) »

RZBZ—FNA=+tRZEMEMRNT
RS UAR-ZT-—FNA=THRE
RBREME-

BREF
BEREARBNRET I BEAE -

(Unaudited)
(REEXK)
Three months ended
30 September
BEAA=THILE=M@A

2021 2020 2021 2020
ZE--% | ZZZTH | ZB--F | ZTCZEZF
RMB’000 RMB’000 RMB’000 RMB'000
ARETR | ARETT | AR%TR | ARETR
Profit for the period RABHEAE A
attributable to owners e AR ERE
of the Company ) 85,535 121,720 20,045 54,505




Pizu Group Holdings Limited H {4 8 £ it A Fi 24 &)
Interim Report 2021/2022 = # 3§ £

8.  Earnings per share (Continued) 8. ®"REANHE)
(Unaudited) (Unaudited)
(REER) (REEHK)
Six months ended Three months ended
30 September 30 September
BEMAE=THLAER BEAB=THL=ZEA
2021 2020 2021 2020
—E--% - S 33 —E--F ZT-%F
'000 '000 ’000 '000
TR Tk Ti F&
Number of shares REGEA

Weighted average number 3t B EREA R
of ordinary shares for L@ g
the purpose of basic T8

earnings per share 3,558,724 3,558,724 3,558,724 3,558,724
For the calculation of diluted earnings per share, no et ”iﬂﬁ%%@ﬂ ms REE=
adjustment has been made to the basic earnings per Z—FRZIZFZFEFANAZ=THLE= 1
share for the three months and the six months ended ARAER  UEXERERBFIELH
30 September 2021 and 2020 as the there was no 2 RERHE-_S-_—FR_T_ZF
dilutive potential ordinary shares in existence for the NA=+HIEE= 1lﬂ EANEAEAEEY
three months and six months ended 30 September 27 BELER

2021 and 2020.

9.  Property, plant and equipment 9. YE- -BRERRZHE
During the six months ended 30 September 2021, EHZE-T-_—FAA=THIEREA
additions to property, plant and equipment amounted HBE - mE HERIENENAARE

to RMB30,675,000. 30,675,0007T °
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10. AHEEUREBRESRRRERER

(Unaudited) (Audited)

(REER) (&z)

30 September 31 March

2021 2021

—E-—& —T-—F

hB=+H =A=+—H

RMB’000 RMB’000

AREF T ARBTT

Contract assets BHEE 98,406 132,741
Trade receivables, net YR Z R FE 281,388 238,311
Bills receivables ez 72,127 192,939
451,921 563,991

Contract assets represent retention receivables of
RMB98,406,000 (31 March 2021: RMB132,741,000)
arising from provision of blasting operations and
related services.

Bills receivables generally have credit terms
ranging from three to six months. Customers of bulk
mineral trade are usually required to pay deposits
before good delivery. Trade receivables of sales of
explosives are due upon presentation of invoices,
while the Group grants credit period ranging from
0-60 days to its customers of provision of blasting
operations.

The ageing analysis of trade receivables, based on
invoice date, as of the end of the reporting period is
as follows:

BRNEERREEREXEREBRYE
EEMERRS S ARKK8,406,000
—E-—H-ZA=Z+-H:AR%
132,741,0007T) °

BRER-—RAB=EAZEANEER
B ARBEEZRHEP —RARERRN
AR - HEBRIE RN ERES
ERRRAREREN MASEG MR
HEBIEEEBNE P RHEOE0RM(E

REBEHR  BREZHRER  HRERA
HE2FZEROMMT :

(Unaudited) (Audited)

(REERZ) (BER)

30 September 31 March

2021 2021

—E-—& —E-—F

AA=+H =A=+—H

RMB’000 RMB’000

ARBTRT ARBTT

0-30 days 0%30H 101,186 228,997
31-90 days 31%£90H 71,404 78,541
91 days to 1 year 91HE1F 105,246 16,937
Over 1 year 1 E 101,958 46,577
379,794 371,052
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1. Trade payables 1. EFEIERX

Ageing analysis of trade payables, based on the REZZEHR2I EBHE SRR KR

invoice date, is as follows: DT
(Unaudited) (Audited)
(REBERZ) (E&E%)
30 September 31 March
2021 2021
—EZ-F T4
ABA=+H =ZA=+—-H8
RMB’000 RMB’000
AR¥TR ARBFT
0-180 days 0£180H 334,735 363,416
181-365 days 181£365H 77,910 19,352
Over 1 year IE 31,621 56,230
444,266 438,998

12.  Capital commitments 12, EXREE
The following is the detail of capital expenditure AT RRPBMBRETETOERER
contracted for but not provided in the interim MEARRSFE -
financial statements:
(Unaudited) (Audited)
(RIEER) (&)
30 September 31 March
2021 2021
—E--F —To—F
hAB=+H =A=+—H
RMB’000 RMB’000
ARBTR AREFT
Acquisition of property, plant and I - MR REE
equipment 70,195 50,542
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13.  Related party transactions 13. BABAERS
(a) In addition to the transactions detailed (a) BRATEHFBERREMIBFFE
elsewhere in the interim financial statements, WEBFEEI  AEEARE ST
the Group entered into the following KTRS:

transactions with related parties:

Transaction amount
(Unaudited)
Six months ended
Name of related party Related party relationship  Type of transaction 30 September
R5E8
(REER)
BB5ER BESBEE REEY BENA=TRLAMEA

2021 2020
ZBz-f it S 33
RMB000 RMB'000
ARETR ANEBTFT

RELBZREEREERAE  Entity under common control  Security services provided 735 1,063
(Inner Mongolia Shengan by Mr. Ma, controlling by the related party
Security Limited) shareholder mBE T RERZRE
HEZHNER
SEMABRRAES Associate Sales to the related party 5,688 17,872
BREFLF BIENA HE B

(Wuhai City Tianrun
Blasting Services Company

Limited)
Notes: Hiat -
The terms of the above transactions were iR BERTIERRNEE 2 BE
based on those agreed among the Group ARIEFEBBEFETE
and the related parties in normal course of
business.

(b)  Remuneration paid/payable to the members (b) AHEEN/BENFIEEEAR
of key management personnel for the period ) % B i A R #1,256,0000T (B &
amounted to RMB1,256,000 (Six months ZEZTFAA=HHLEAREAR -

ended 30 September 2020: RMB1,014,000). AR #1,014,0007T) °
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue of the Group for the six months ended 30
September 2021 increased by 6.26% as compared
with the same period in 2020. The increase was
mainly due to the mining operation business
acquired by the Group earlier has commenced
commercial production in the second quarter of
this financial year, contributed RMB65.34 million in
revenue to the Group.

For the six months ended 30 September 2021, the
cost of goods sold and selling and distribution
expenses increased by 17.66% and 55.31%
respectively over the same period last year, mainly
due to the increase in the cost of the mining
business, the price rising of raw material ammonium
nitrate and diesel led to an increase in the cost of
civil explosives operations. In addition, the increase
in diesel prices has also led to a sharp increase in
transportation costs, this is, an increase in selling
and distribution expenses.

During the period ended 30 September 2021, the
administrative and other operating expenses of the
Group increased by 50.13% compared to the same
period last year. This was mainly due to the start
of the formal commercial production of the mining
business, so its revenue costs and expenses
were officially incorporated into the Group’s. In
addition, the Group awarded a total of 27,069,000
shares to 56 eligible participants on 5 July 2021 in
accordance with the share award plan announced
earlier, resulting in a fee of approximately RMB6

million.

EEENWRR DT

g del

AEBBRE-_T--FhA=1tBXEA
B WaBR —T T FRHALA6.26% -
W EAZETERRAAREERATKEN
REEGERAFEE _FEMRENR
ABEEE RAEEER T ARK6,534
Brakas -

ai*f: FAA=Z+ALIENEASHE -

HEEMMAREERDPHRAZ Al
EFEEH EFA17.66%F155.31% £ EH
%WMTﬁﬁinW$:&%Mﬂﬁﬁ
BIEMEHRER LA SBTREEBN
EERAEF - Boh - EBEREH RS
SIMEHEBRANAELE MEERSH
B S 5K

BE-T-—FAA=-THLHB A&
EmTREEMEERI L AFRE LA
50.13% ' T 2R AREEBEFIG EXpEHE
EE BHBERARERDHERHA
EEKER - B AEEREBERAAMH
B SRR S —F L ARHER
56% & A 18 2 i E % F) $£27,069,000% i&
7 BROARECEENER -
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Liquidity and Financial Resources

As at 30 September 2021, the net assets of the
Group amounted to approximately RMB1,300.53
million (31 March 2021: net assets of RMB1,167.27
million). Current assets amounted to approximately
RMB1,285.27 million (31 March 2021: RMB1,043.30
million) of which approximately RMB431.49 million
(31 March 2021: RMB232.01 million) were cash
and bank balances and approximately RMB333.66
million (31 March 2021: RMB188.53 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB1,057.10 million (31 March 2021:
RMB1,028.37 million).

Capital Structure

Capital structure of the Group comprises equity plus
debts raised by the Group net with cash and cash
equivalents. There is no movement in share capital
for the six months ended 30 September 2021.

Significant Investments

During the six months ended 30 September 2021,
the Group did not have any significant investment.

Segment Information

The segment information of the Group is covered in
note 4 to the interim financial statements.

RBEETRMBER

R
m |

ZZ-FAA=Z+H KEEZEE
HEANRE130,0538B L (ZE-—%F
=t+—H: AEFEARK116727TE
cRBEAENAARE128527E T (=
——®#=A=+—8: AR¥%104,3308
) HRHARKE4Z149E T (2T = —
F=ZRA=1+—H: AR%23201E ) &
e kiBRITEH  SHARMBI3,3668 T
(ZE2=—F=Z/A=+—H8: AR¥18,853
Br) AEMEKRER  BAFERES -
AEBEBZRYHEELHNABARE105710
EL(CZ-—F=ZA=T—H: ARE

e —

102,837&7C) °

7

~ m

S0 S

EXRE
ARBZEARERERMAKEREZ

EBNGASRRESENREAR - BE
“E-FAAZTRALEREA  BRAYL

BT —SAA=TAXEAHMH"
AKEYBERKE -

DEER

REEZDEEANCFFINAT BB R
R MIEE4
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Material Acquisition

As at 30 September 2021, the Group did not have
any material acquisition.

As announced by the Company in the announcement
dated 28 June 2019, a wholly-owned subsidiary
entered into the Capital Injection and Cooperation
Agreement with the major shareholders of the target
company and the target company with a capital
injection of RMB270 million. All the terms and
conditions of the capital injection was completed on
9 October 2020.

Gearing Ratio

As at 30 September 2021, the Group’s gearing
ratio, calculated as total debts of approximately
RMB964.92 million (31 March 2021: RMB875.22
million) divided by total assets of approximately
RMB3,022.24 million (31 March 2021: RMB2,715.65
million) was 31.93% (31 March 2021: 32.23%).

Charge of Assets

As at 30 September 2021, certain property, plant
and equipment amounted to RMB19,352,000
(31 March 2021: RMB27,793,000, mining
right of RMB108,433,000 (31 March 2021:
RMB149,465,000), guarantees provided by certain
shareholders, an affiliate of shareholders, directors
and a related party of a subsidiary; were pledged
to secure the Group’s bank loans.

The former executive director and chairman of the
Company, Mr. Ma Qiang also made the personal
guarantee.

BERKE

RZZZ—FAA=+H AEEWESL
B -

AR —WERAZTNHZ
“iﬂﬁ $ TZ*iﬁwg AER
BRAZTERFERBRAALT —H
)\EMZH Em/fﬁ)i/\f/ﬁﬁn}% /Eﬁ&
AIEGEOME GRRIGHIEER - @
TEEBR_Z_ZFETANATK -

EESELLE

RZE-Z—FAA=1+R AEEZEE
BELR (EHBEEHARKE428 T
(ZZEZ—F5=A=+—H: AR#¥87522
Br)BUBEEHARES02,2248 7L (=
Z—F=A=+—H: AR%271,565
BT))A31.93% (—E-—4¢=ZA=+—
B :32.23%) °

EERR
RZE-_—FAA=ZTH ETYVE"
B = Kk E AR 19,352,000t (ZF

——FZA=1+—8: AR#27,793,000
TR AR#108,433,000T (Z T - — &=
A=+—H: AR¥149,465,0007T H ;&
%%W%@ﬂ%%%ﬁxﬁﬁngi‘
EERBBARMOER CWERNE
ﬁ$EEME ¢

ADFAMPTESRERBRALMELRT
{BAFERIEER -
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Capital Commitment

The Group’s material capital commitments as at 30
September 2021 are set out in note 12 to the interim
financial statements.

Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
the Board
considers that the Group has no material foreign

in Renminbi and Tajikistan somoni,

exchange exposure and no hedging policy has
been taken.

Contingent Liabilities

As at 30 September 2021, the Group did not have
any material contingent liabilities (31 March 2021:
nil).

Human Resources

As at 30 September 2021, the Group had 1,248
(31 March 2021: 901) full time employees in the
PRC, Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on
their performance and contribution to the Group.
The Company has adopted the Share Award
Scheme to provide remuneration to its employees
and directors of the Group. The Group awarded
a total of 27,069,000 Awarded Shares to 56
Eligible Participants, as detailed in the Company’s

announcement dated 5 July 2021.

EXEE

RZZ-_—FAA=1+H FT&EEZEX

BARRHN T AR BEREAMF12-

HNE L BR B O BUR

ARAEERSHRLIREEBBTINA

RERATRIERIEREN B
REAEETEERIERR  TERD
RS R -

RREE

RZZB-—$AA=+H FEELEFT

MEAKARBRA(CET-—F=A=1—
A E) -

ANER

A\ZE-—FNA=TR  AEEETE -

ERREERITARER 248 2 BE

Jmn

S (ZEZ—F=A=1+—H:9014) °

EIM% #%E&%ﬁﬂﬁ%ﬁﬁémo
BIRAMBERGMED AANRE R
M%EH'E&&%K$%IZiﬁ&ﬁ
AEBZEEME - AR A ERMBKD 18
EhEtEl - AAKEZEE RESRMERH -
KEEWW_E:—Etﬁﬁﬁﬁ%%A
B 152 m ¥ 48 E) 27,069,000/ i 7 - H
EARRBHA-_Z-—F+tARAAZA
ERNFF

0

b
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EXPLORATION, DEVELOPMENT AND MINING
ACTIVITIES

Exploration and Development

For the six months ended 30 September 2021,
Anhui Jinding has drilled 18 underground
drillholes for the purpose of production
exploration (preparation for mining production and
reconciliation), totalling 1,224.91m. The Company
has commenced its commercial production in July
2021.

Mining

Up to the end of September 2021, the processing
plant had processed a total of 186,307 tonnes of
raw ore in dry form. The total cumulative average
grade of the raw ore was 0.259% Cu, 16.05% S
and 0.56 g/t Au. A total of 1,952.6 tonnes of copper
concentrate was produced at an annual average
grade of 19.96% with a gold content of 21.02 g/t. A
total of 50,315.7 tonnes of sulfur concentrate was
produced at an annual average grade of 48.23%.
A total of 3,100 tonnes of iron ore concentrate was
produced at an annual average grade of 54.37%.

EXPLORATION, DEVELOPMENT AND MINING
EXPENSES OF ANHUI JIDING

For the six months ended 30 September 2021,
the expenditures of exploration, development and
mining activities are summarized in the following
table:

BE RBEREREED

BREmMR

R-ZZBZ—FAA=+TRZANEAMRER -

RHELCRERREENR (RRBAE
N 0 6 i 1) R8T T L - —
1,22491K - IR B - —F L ARMKIE
ABERLE -

HIRZTZ—FINAE ER—H£EE
RIEE186,307M & IR E : REBHL R F
# & 6ICu 0.259% + S 16.05% * Au (g/t)

0.56 : £AEERBEY1,952.60E  FFHH
f119.96% * & & E(g/t) 21.02 : LA ERH

1B150,315.71 - F ¥ 19 @ (148.23% : #
HEEBRER3, 10001 + FFHMA154.37% °

ZHESRNBE HRREERX

RZZB-—SAA=+HXESHA &
R RERRBEESNHERNTRA

Project Exploration Development Mining
HE B® Rk B
RMB'000 RMB’000 RMB’000

ARETT ARBETT ARETT

Huangtun Pyrite Mine ST R EREE 582 - 4,267
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BUSINESS REVIEW AND PROSPECTS

Business review

For the period ended 30 September 2021, the
Group's revenue mainly came from the sales of
civilian explosives and the provision of blasting
operations business, because the earlier acquisition
of Jinding Mining has commenced commercial
production in the second quarter of the year, so the
Group has successfully expanded its business to
the mining business.

Business Outlook

The Group will continue to develop its civilian
explosives business. As for the mining business,
Anhui Jinding has officially put into commercial
production in the second quarter. We will ensure
that it can continue to develop steadily, run at full
capacity as soon as possible, and achieve the
original production target, and strive for maximum

economic benefits for shareholders.

EBOERARREE
E3 1)

BE-_Z--FAA=THLHERH &%
BHOUARIEREHEERARENAR
RUBEREXZXRBEMIE  HRFANK
BOERBREENAEEF _FERAL
ARABELE WARED K BRI
TREET -

EBRE

AEBEL-MRARBERRBES - =R
REXEBTE RHLRELEE_FE
FIREXRABELE  AMASEERLLRE
BEERTERR BRNEREE EIR
ANEERR  BRRFRERAMLER

Ec
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2021, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares and debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) which were notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which is taken or
deemed to have under such provisions of the
SFO), or which were required, to be entered in the
register required to be kept under section 352 of
the SFO, or which were required to be notified to

the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules, were
as follows:

ESRTETBRABREAQTIREM
BrEROREERG 2EEZIAXA

RZBZ-FAA=+H KRAZES
([BEFD) RIRTBABEARAIHEL
AR EE (EEREFRBEHD ([E
FRHEGRD]) EXVEE) 2 B0 A8
D REFTEAREES RS GRAEXY
HETR8N BB G AR D B R X 2
aRAR (BERBESFLAEEKIIEH
RERBRIRFREZRELIKRE) -
IREE 5 MM E RO EB2RERAZ
oI B ARz EE kAR - R
TRGEM L #5 Bl 5,46 25 67(R A A& A
NERBR Tz ERRAR W :
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The Company - interests in Shares and underlying

ARE - RO KA MR #E

Shares

Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held ~ shareholding
EEps 5/ ERME FEESHERERN RREAEIL
(Note 1) (Note 2)
(Hrzt1) (Hiztz)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%

corporation (Note 4) shares (L)

REREE REAE 2 B (Hi4) 80,811,927/ L @Ak (L)
Beneficial owner 13,813,333 ordinary 0.39%

shares (L)

ERBAA 13,813,333k Lk (L)
Ms. Qin Chunhong  Interest of a controlled 34,024,908 ordinary 0.96%

corporation (Note 5) shares (L)

RELLL REHEE 2 s (M) 34,024,908 & @7 (L)
Beneficial owner 2,540,000 ordinary 0.07%

shares (L)

EREBA 2,540,000 L@ (L)
Mr. Liu Fali Beneficial owner 242,415,854 ordinary 6.81%

shares (L)

Bk ERBAA 242,415,854 L& (L)
Interests of any parties 1,659,687,368 ordinary 46.64%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

R i 2T 4075 B0 4% - 5L
el —RIR I E 5 R E 01
£317(1)(a) B R318KET
BEAAR AR

shares (L)
(Note 3)

1,659,687,3680% & Mk (L)

(#73)
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Number Approximate

Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
EEpg 5/ ERME FEBES8ERERN RRESEIL
(Note 1) (Note 2)
(Hzt1) (Hiit2)
Mr. Ma Tianyi Interest of a controlled 3,660,000 ordinary 0.10%
corporation (Note 6) shares (L)
FR®ILE RBGIEE 2 Ea (Mi76) 3,660,0008% & &A% (L)
Beneficial Owner 2,000,000 ordinary 0.06%
shares (L)
BaAAA 2,000,000 % ® 7% (L)
Ms. Ma Ye Beneficial owner 126,005,000 3.54%
ordinary shares (L)
HELL ExEEA 126,005,000%%
BER(L)
Interests of any parties to an 1,776,098,222 49.91%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 3)

disclosed under sections 317(1)
(a) and section 318 of the SFO

EAHRET OIS AR 1,776,008,2227%
B-RBBRESRBEENE EERL)
317(1)(a) R k318K A T H E (Hrit3)
RAFMER
Mr. Ma Gangling Beneficial owner 36,024,908 1.01%
ordinary shares (L)
BWELE ERBEAA 36,024,908/%
LB
Notes: Hiat -

1. The letter “L" denotes a long position in the shares 1. FRL] AR T T o] & B B % B AR 1D
or underlying shares of the Company or any of its SBEBRDZHE -
associated corporations.
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The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 September 2021.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the Shares by the virtue of the SFO.

These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 3,660,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.

2.

RELGIDRERRARAR=ZZ=—FNA
=STRZBETROHEENE -

BEBFRHBEGRINESHELEE 5
BExt BEZIRIFNELEAFTESL
EEHA AR AR (NBRELE
BRAREELRL  FEERL  HEME
ERBREEHAERR L AERN HAE
@ QFBRIRBAREHEEE F
Brt BEMEERBREEEAES
BB EAED  QFERLRR
ARNBHELE  BEXL  HEMEL
NEREERERE ERDEA R
RABENEERERNFHERE
FELL BEZIEFREEHEARES
ZFABBG R o

% % R 7 AFabulous Seeker Holdings
Limited# /5 £980,811,927/% & 2 & }g 13
2 #E5 o fiFabulous Seeker Holdings
Limited®) 2 # B # TR A B RIER L&
BR REEFRASKN  BEEAR
Fabulous Seeker Holdings Limited# 4
ARG P EERER

#%E 17 B 5Crystal Sky Development
Inc.# A #)34,024,9085 78 2 7] B 17
BiE#x ZEROBELZTIRALXRE
BE - REFFRBEKRD  FRIHE
ARFEZERN P HEAER -

%% K1 APin On Everest Asset
Holdings Ltd#} % #93,660,000/% & 22 7]
%15 2 % o RPN On Everest Asset
Holdings Ltd# 22 R#ITRARFRE
EERE  BREZHFRPAERD - BHR
AHPin On Everest Asset Holdings Ltd
HAENMARNDTHEEER -
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Save as disclosed above, as at 30 September
2021, none of the Directors or chief executives of
the Company had any interests or short positions
in any shares, underlying shares or debentures
of, the Company or any associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to
have such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which
were otherwise required, pursuant to the minimum
standards of dealing by directors of listed issuers
as referred to in Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 September 2021, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any

other member of the Group:

BREXHBEBREN RZZTE=Z—FN1A
=+ 8 EBEFAQARZEMEBTHA
BMEAADBRIMEREE (TER
BH LB GG EXVE) 2 T EBRK -
BROSESETHRETAREESFREE
EBI EXVEB 7 RS HAME AR A L
RFrzEmd ke (BREESREERR
HERIEARTRRAIRIEEE 2
BRKE)  NIBEEF R EIEHIE352
BAFAZENMEZEMAZERSR
e kIR EGEM T 4R B $5.465£5.67
BEMBETANESRITRINRETE
MEMGARA R ZEZIAER -

BERERAEHRIEFATREZ
BROESERABCEERRRAL

RENEERARFA 2 EETRAERA -
RZE-—FAA=1TH THAL(E
XARBEZARAEEHEIRTRARR
SN RARB BN AR P AR E
EH LB EEIEXVEE2135 8 2 X
BRADEREZERIORE  HEHE
ERAMEREERNMIARRESARE
EREMKRERR ZRRREG LRRZE
AT SRR B AN EE 9 10% 3 A £ 2 5
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Long positions in shares

B zHE

Approximate

Name of Capacity/nature Number and class  percentage of
shareholder of interest of securities held  shareholding
Fiis® % FREH
RREH 5/ BEtE HERER BAL
(Note 1) (Note 2)
(Hizt1) (hit2)
Shiny Ocean Beneficial owner 1,361,516,331 38.26%
ordinary shares (L)
3 BERERA 1,361,516,3311%
EBRL)
Ma Family Interest of a controlled 1,361,516,331 38.26%
Holdings Co. corporation ordinary shares (L)
Limited (Note 3)
REGEE R 1,361,516,331/%
EBRL)
(Hi#t3)
Equity Trustee Trustee (other than a bare 1,361,516,331 38.26%
Limited trustee) ordinary shares (L)
(Note 3)
EEINCEEEINCTY 1,361,516,3311%
EER(L)
(h33)
Mr. Ma Suocheng Interests of any parties to an 1,902,103,222 53.45%

SHEELE

agreement to acquire interests
in the Company required to
be disclosed under sections
317(1)(a) and section 318 of
the SFO
ERIBHET A7 MR - EAK
B-HBBEESRBEGHE
317(1) @) ERI18KETHE
EORANGIE:l

ordinary shares (L)
(Note 4)

1,902,103,2228%
Eap(n)
(Hiit4)
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Approximate

Name of Capacity/nature Number and class  percentage of
shareholder of interest of securities held  shareholding
Fiis® % FREH
RREB 5/ EEHE HERER Bk
(Note 1) (Note 2)
(Hit1) (hit2)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
HELL BERERA 172,166,037
EBRL)
Interests of any parties to an 1,729,937,185 48.61%
agreement to acquire interests ordinary shares (L)
in the Company required to (Note 4)
be disclosed under sections
317(1)(a) and section 318 of
the SFO
EAHRETOTERS  FEAK 1,729,937,185%
B-RBBRESREEGHNE EERL)
317(1)(a) k318K A T H B (Hiitd)
opaUNEIl:op
Mr. Ma Qiang Founder of a discretionary trust 1,902,1083,222 53.45%
(Note 3) ordinary shares (L)
Stk WBEER LA (Hi3) 1,902,103,222f%
LB
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BBEE ERERA 274,919,268
LEBR(L)
Mr. Li Man Beneficial owner 272,039,268 7.64%
ordinary shares (L)
FwEE ERERA 272,039,268
ERERL)
Mr. Lyu Wenhua Beneficial owner 240,696,854 6.76%
ordinary shares (L)
AREELE ExEEAA 240,696,854

EBR(L)
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The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 September 2021.

These shares were held by Shiny Ocean, which
was wholly owned by Ma Family Holdings Co.
Limited. The entire issued share capital of Ma Family
Holdings Co. Limited was owned by Equity Trustee
Limited as trustee of the Ma Family Trust of which
Mr. Ma Suocheng and male lineal descendants of
Mr. Ma Qiang are the discretionary beneficiaries.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested”; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested and (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

Save as disclosed herein, as at 30 September 2021,

the Company had not been notified of any other

perso
of the
short

n (other than the Directors or chief executive
Company) who had a discloseable interest or
position in the shares and underlying shares

as recorded in the register which was required to

be kept under section 336 of the SFO concerning

perso

ns carrying rights to vote in all circumstances

at general meetings of any other members of the

Group.

i

1.

FRTLIIEA R A S E A E A BEER R
HEEBRH TR -

RELGIDRERRARAR=ZZ=—FNA
STRZBETROEEE

ZERMDBBREFE - HAMa Family
Holdings Co. Limited2 &% A& - Ma
Family Holdings Co. Limitedz 2 2 %
1T AR FEquity Trustee Limited{E &S K
RikEeRAANES Bttt Bt
BERABREHERERARBERAA -

BEEBFRAEEIIARFHELE 5
Bxt BEZIRIFMNEERNFTESE
EERS TR AR (NEHELE
REARFELRL  HEELL  JHFNE
ERBEREEHEER L AEENEAEE
@ QFBRIRBEAREHEEE F
Bt BRMELRBRELHERES
AR EAERD  Q)FERLRR
ARBHEELE BELL  BBMEL
REREEEARE AR EAER
BB ENEERRERNBHELE
FExL BELIRFRELHEAES
BB EEES -

BRAREMREEIN  ARBDL TSR
EAMEMAL (BERARAZEIETH
ABBRIMNRZZEZ—FNA=Z+ERRK
DR EEREESRBE RIIFE33615A
FAZGOIt s B E2MAZATRE

Bk

KE (BRESABARAEEE

WEMKEARZRRAE LIREE) -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the six months ended 30 September 2021,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (six months ended 30 September
2020: nil).

COMPETING INTERESTS

For the six months ended 30 September 2021, none
of the Directors or the controlling shareholders or
any of their respective associates (as defined in
the GEM Listing Rules) of the Company had an
interest in a business which causes or may cause
any significant competition with the business of the
Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the six months ended 30 September 2021,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the six
months ended 30 September 2021.

BE HEIMEAQATLTRS

REBEE-Z-_—FAA=THILAEA "
ARAFAERANBRAAMESE HE
FEEARREM ARG (BE-F=
ZEAA=ZTHIEREA &) -

HEERS

BE-T-—FAA=TRILNEAHRE -
ARFZEFAEBRERIRESE 2
AHEAEERGEMLEM R BLERN S
ARBEBERLAEBRENEARF
ZEB R o

BF(EEXERERTA)

EEMEA A2FE - EEA(GEM
LEARANDM S5 BEERER TR %
SR MBI R WEETERMAINH
2P ST RIES -

ESETESRS

BE-T--—FAA=THLAEAHRE
W ARREREEFRTELFR RN —
E(GEM LT A1) 555.482 55.671KFT
BIRHGUTEREEFRMNEEZELRRHT
Bl RARNMERNSESELEEEN -
MARRTTMNEHEE-_T=-—FNA
S+RLEAEASBATAREREEST
FZTRRRZHTFREEZERERE -
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Ms. Liu Talin and Ms. Yao Yunzhu.

The interim report of the Group for the six months
ended 30 September 2021 has been reviewed and
commented by the members of the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Xiong Zeke (Chairman)

Mr. Ma Tianyi (Chief Executive Officer)
Mr. Liu Fali (Chief Operating Officer)
Mr. Ma Gangling

Ms. Qin Chunhong

Ms. Ma Ye

Independent non-executive directors:
Ms. Zhang Lin

Ms. Liu Talin

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Xiong Zeke

Chairman

China, 12 November 2021

EREES

ARREER(GEMLE TR RI) £5.281%
EFE533 Nz T AN TR EXC3AE
C36 ' RUBRZEGIUEMI XA
HBE®RE FREEg7IEREAR(H
FEE)BRHUIEBAKE I BERB
BEAMEZERF THtREZSRH
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AEERE-_E-_—FAA=ZTHILAME
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RABEAH EEERERNUTES
e

HiTEE
FRENM L (ZE)
BREFKE (TTHAR)
BuNEE (BERELE)
FWmErE

REARL

St

BUHNTEE
R 2L
BlEm Lt
B

EREEGD
LESEZRERAR
REER

TE

FE

—TZ—%+—A+=H




Pizu Group Holdings Limited
HEEEERKREBRLZT




	封面
	GEM的特色
	摘要
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論及分析
	財務回顧
	勘探、開發及採礦活動
	安徽省金鼎的勘探、開發及採礦開支
	業務回顧及前景展望
	董事及主要行政人員於本公司及其相聯法團股份及相關股份之權益或淡倉
	根據證券及期貨條例擁有須予披露之股份權益及淡倉之主要股東及人士
	購買、出售或贖回本公司上市股份
	競爭權益
	遵守《企業管治常規守則》
	董事進行證券交易
	審核委員會
	封底



