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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM of the Stock Exchange for the purpose of giving information with
regard to Pizu Group Holdings Limited. The directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement in this report or this report
misleading.
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HIGHLIGHTS

Revenue of the Group for the nine months
ended 31 December 2020 (the “Period”)
was approximately RMB1,344.94 million,
representing a decrease of approximately
11.98% as compared to the corresponding
period in the previous fiscal year.

The Group recorded a profit attributable to
owners of approximately RMB188.62 million
for the Period.

The Group recorded a total comprehensive
income attributable to owners approximately
RMB172.74 million for the Period.

Basic profit per share of the Group was
approximately RMB0.053 for the Period.

The Board does not recommend the payment
of any dividend for the Period.
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UNAUDITED RESULTS FOR THE NINE MONTHS
ENDED 31 DECEMBER 2020

The board of directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company and
its subsidiaries (collectively the “Group”) for the
nine months ended 31 December 2020, together
with the unaudited comparative figures for the
corresponding periods in 2019, as follows:

(Unless otherwise stated, all financial figures
presented in this quarterly financial report are
denominated in Renminbi (“RMB”) thousand dollars)
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CONDENSED CONSOLIDATED STATEMENT OF HHEAZEKEER
COMPREHENSIVE INCOME
(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 31 December
BEt-ZB=t-HLNfR BETZA=t-HLZfA
Notes 2020 2019 2020 2019
i ZEIRE ZT-NE 23 ZENE
RMB’000 RMB'000 RMB’000 RMB'000
ARBT T AREFT ARBTT ARBTT
Revenue W& 2 1,344,939 1,527,960 606,217 829,949
Cost of goods sold and services  HEERHAR
provided HiRERBRA (867425) | (1,077,8%0) (442,394) (589,336)
Gross profit £ 477514 450,130 163,823 240,613
Other income and gain AR ARKE 7627 13297 1,241 6,794
Share of profit of associates ElBENRZER 9,187 10,171 3627 2770
Selling and distribution expenses  HERAEHT (25,217) (49,450) (6,089) (35,208)
Administrative and other TRRER
operating expenses BERY (82,900) (110,611) (29,441) (72,258)
Other gain and loss HEfhEREX
Gain on disposal of a subsidiary ~ EEFAFME 6 - 984 - -
Operating profit BeREn 386,211 314,521 133,161 142,711
Finance costs BEMA (4,664) (3,850) (1,480) (1,932)
Profit before income tax R AER 381,547 310,671 131,681 140,779
Income tax 5ER 3 (54,739) (40935) (17047) (22370)
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CONDENSED CONSOLIDATED STATEMENT OF HHES2HEKES (8)
COMPREHENSIVE INCOME (Continued)

(Unaudited) (Unaudited)
(REEH) (REER)
Nine months ended Three months ended
31 December 31 December
BEtZR=t+-ALNMER BET-A=t-HL=fEA
Notes 2020 2019 2020 2019

(i3 ZECEF “E-hE ZECEE “E-hE
RMB'000 RMB000 RMB'000 RMB000
ARBTR | AESTR | AREFR | ABET:R

Profit for the period ol byl 326,808 269,736 114,634 118,409
Other comprehensive THBEM
income for the period 2ENE

ltems that may be reclassified ~ BETHEH
subsequently to profitor loss 2 BZEHZEA

Exchange differences THREEEY
arising from EiES
- translation of foreign operations  — RE L (6,046) 7% (879) (2.275)
- reclagsification relating to -RE-RTAT
disposal of a subsidiary EENMENE - (%) - -

Total comprehensive income ~ AHB2 AL

for the period ag 320,762 270,372 113,755 116,134
Profit attributable to: WTEEER :
QOwners of the Company ARAEEA 188,623 155,660 66,903 66,361
Non-controling interests FHRER 138,185 114076 47731 52,048

326,808 269,736 114,634 118,409

Total comprehensive income N TERE2ENKE

attributable to: ag:

Ouners of the Company YNGE 2PN 172,740 156,296 59,856 64,086
Non-controlling interests ke 148,022 114,076 53,899 52,048
320,762 270,372 113,755 116,134
RMB RMB RMB RMB
ARET ARBT ARETR ARET

Earnings per share SREN
Basic and diluted V.9 5 | 5 0.053 0.044 0.019 0.019
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Notes:

Principal accounting policies

The unaudited quarterly report has been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA”) and with the applicable disclosure
requirements of the Rules Governing the Listing of
Securities on GEM of The Stock Exchange of Hong
Kong Limited. The accounting policies adopted are
consistent with those set out in the annual financial
statements for the year ended 31 March 2020.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC") with its business
activities principally transacted in RMB, the results
of the Group are therefore prepared in RMB.
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Revenue

An analysis of the revenue from the Group’s principal

activities is follows:

2. W
FEEXEEHIUEZAINOT :
(Unaudited) (Unaudited)
(REER) (RRER)
Nine months ended Three months ended
31 December 31 December

BE+=-A=t-HLNER BZE+-A=t+-BL={EA

2020 2019 2020 2019

BB | CT-NF | ZBIBE | CT-NF

RMB’000 RMB’000 RMB’000 RMB’000

AR%TR | ARET | AR%TR | AREF

Sale of explosives HERIED® 475,512 560,235 176,642 382,723

Provision of blasting operations REBEIEE 869,427 966,619 429,575 446,931

Sale of commodity goods HERR - 1,106 - 295

Total turnover BEER 1,344,939 1,527,960 606,217 829,949
Income tax 3. FifgH

No provision for profits tax in the Cayman Islands,
the British Virgin Islands (“BVI”) or Hong Kong has
been made as the Group has no assessable profit in

these jurisdictions.

Tajikistan Corporate Income Tax rate is calculated
at applicable rate of 23% (for activities other than
goods production) and 13% (for activity of goods
production) respectively; whereas EIT is calculated
at the applicable rate of 25%, except that:

(i) One Tajikistan subsidiary is exempted
from Tajikistan Corporate Income Tax for 5
years until 2022 pursuant to the investment
agreement between the subsidiary and the

Tajikistan government.

(i) Three PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate of
15% for a period of 3 years from 25 August
2017, 3 December 2018 and 13 November

2019 respectively.

TEARSEHS EEELHS (KR
LB RESLIGRELRE  BE
RAGELERKE 7 HEERG AR
R -

BEREECERERR22% (8 M

ENNEBTE) R13% (REREEER
ME)WERAREGE  MPELERS
TBZ25% MMM R E - A TR :

() WBE-RESHIDANE R R HEE
FRATBBF I IR E R -
BRREREESABCERS
B AMAFE-_T-_—FAI-
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3.

Income tax (Continued) 3. Fia® (&)

(i) Two branches and a subsidiary which are (i) MRPEERBRREZMED AR
located in the Tibet Autonomous Region of FHEBLAR IEXEBERE R
the PRC are entitled to preferential tax rate. BHRERRBEEBAGORIER
Based on the tax ruling announced by the Bl NER-—T—RFE_FT-—
PRC central tax authorities, the EIT rate of FHENCERBSHERI% - =
Lhasa is 9% for the years from 2015 to 2021. T FHE R EAP R ISEE
The EIT rate will resume to 15% from 2022 WEE— SO CEMGHREE
onwards if no further announcement from the 1B A15% °

PRC central tax authorities is made.

(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 31 December
BEt=-A=+—-8 BEt=ZA=+-H
EhEA E=M@EA
2020 2019 2020 2019

“E-ZF | ZTNF | ZB-%F | ZTNF
RMB’000 RMB'000 | RMB’000 RMB’000
ARETR | ARBTL | ARBTR | ARETT

Current tax for the period REREEE A

—ET — D EFREH 54,148 40,805 17,047 22,370
- Tajikistan corporate —BEREA

income tax EMRER - 130 - -

Deferred tax for the period ZAXEREFEFIE 591 - - -

54,739 40,935 17,047 22,370

Dividends 4. BE

The Board does not recommend payment of any EEEVAEERBE_S-_TF+_-A
dividend for the nine months ended 31 December =+—RAEAERARSEABRE (BE=
2020 (Nine months ended 31 December 2019: Nil). Z-AFTZA=Z+—HIEAER &) -
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Earnings per share 5.

The calculation of the basic earnings per share is
based on the following data:

BREF

BRARBNDRET I REAE -

(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 30 September
HBEt-B=t-HLENER HEENA=THL=MEA
2020 2019 2020 2019
ZBIBE | CT-NF | ZBIBE | CT-NF
RMB’000 RMB'000 RMB’000 RMB'000
AR%TR | ARETL | AR%TR | ARET
Profit for the period /NSIE 2PN -2
attributable to owners of 25 HA D
the Company 188,623 155,660 66,903 66,361
(Unaudited) (Unaudited)
(REER) (REER)
Nine months ended Three months ended
31 December 30 September
HETZA=+t-BLNEA BENA=THL=MEA
2020 2019 2020 2019
“EZ2F | ZT-NF | ZBZ8F | ZT-NF
Number Number Number Number
of shares of shares of shares of shares
RAHA fRHEE RHHA RiH &R
’000 '000 ’000 '000
Tk Fik TH Fik
Number of shares ROHAE
Weighted average number ATESRAR
of ordinary shares for the BF6 LB
purpose of basic earnings  fI# ¥ 158
per share 3,558,724 3,558,724 3,558,724 3,558,724

For the calculation of diluted earning per share, no
adjustment has been made to basic earnings per
share for the nine months and three months ended
31 December 2020 and 2019 as there was no
dilutive potential ordinary shares in existence for the
nine months and three months ended 31 December
2020 and 2019.

RAEGREERAmE HEBEEZZZ
ZER-_FE-NE+-A=t—HILNE
AR=MAR TEFTRERBFIELH
B BRRBE-_Z_TER_T—HE
+ZA=t—HUEABAM=@EAEAH
EREZETLAR-
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

The revenue of the Group for the nine months
ended 31 December 2020 decreased by 11.98%
as compared with the same period in 2019. The
reason for the decline in turnover was mainly due to
the impact of the epidemic, which led to the indirect
shutdown of infrastructure projects, which in turn
led to a reduction in the demand for explosives and
the demand for blasting services.

For the nine months ended December 31, 2020,
selling and distribution expenses decreased by
49.01% compared to the same period last year,
mainly due to the decrease in sales of explosives,
which resulted in a decrease in related freight costs.
In addition, administrative and other operating
expenses decreased by 25.05% compared with
the same period last year, because the production
capacity adjustment expenses decreased
compared with the same period last year.

Liquidity and Financial Resources

As at 31 December 2020, the net assets of the
Group amounted to approximately RMB1,527.30
million (31 March 2020: net assets of RMB1,084.38
million). Current assets amounted to approximately
RMB1,474.67 million (31 March 2020: RMB1,359.87
million) of which approximately RMB194.14 million
(31 March 2020: RMB165.18 million) were cash
and bank balances and approximately RMB345.28
million (31 March 2020: RMB426.79 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB1,080.00 million (31 March 2020:
RMB623.56 million).
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Capital Structure

Capital structure of the Group comprises equity
plus debts raised by the Group net with cash and
cash equivalents. There is no movement in share
capital for the nine months ended 31 December
2020.

Significant Investments

During the nine months ended 31 December 2020,
the Group did not have any Significant investment.

Material Acquisition

As announced by the Company in the announcement
dated 28 June 2019, a wholly-owned subsidiary
entered into the Capital Injection and Cooperation
Agreement with the major shareholders of the target
company and the target company with a capital
injection of RMB270 million. All the terms and
conditions of the capital injection was completed
on 9 October 2020. Upon completion of the Capital
Injection and Cooperation Agreement, the target
company has become a 51% owned subsidiary of
the Company.

EXRE
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Charge of Assets

As at 31 December 2020, certain property, plant
and equipment amounted to RMB56,441,000 (31
March 2020: RMB44,672,000) and the mining
rights with a carrying value of approximately
RMB108,378,000 (31 March 2020: Nil) were
pledged to secure the Group’s bank loans.

The former executive director and chairman of the
Company, Mr. Ma Qiang also made the personal
guarantee.

Capital Commitment

The following is the detail of capital expenditure
contracted for but not provided as at 31 December:

EEER

NZZ-_EFNA=1TE ETVE &K
B k& EiEARS6,441,000C (Z 2 =
TFE=ZA=+—H: AR%44,672,0007T)
R ERmEE 4 A A KR %108,378,0007T # £
BE(ZCZ-_TF=-A=1+—H B)EW
BHUNERAEEBNRITER

ARAIFPATEEREEFRLERELT
AAERIEER

BREE

AWTARTZA=+—RETOERERE
HWEARF S FHIB

(Unaudited) (Audited)
(REER) (B&E%)
31 December 31 March
2020 2020
g g 33 —T_ZF
t=A=+-8| =ZA=t—~H
RMB’000 RMB’000
AR®ETR ARBFT
Commitment for acquisition BEVE BEXK
of property, plant and equipment Bl 124,801 129
Capital Contribution to an investee REHRERFEE
Company - 19,300

Pizu Group Holdings Limited bb f 5 [ #5 JBt 4 B 2 7]
Third Quarterly Report 2020/2021 S = E ¥ &R &




Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
the Board
considers that the Group has no material foreign

in Renminbi and Tajikistani somoni,

exchange exposure and no hedging policy has
been taken.

Contingent Liabilities

As at 31 December 2020, the Group did not have
any material contingent liabilities (31 March 2020:
nil).

Human Resources

As at 31 December 2020, the Group had 894 full
time employees (31 March 2020: 628) in the PRC,
Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on their
performance and contribution to the Group. The
Company has adopted the Share Award Scheme.
One of the purpose is to recognise and reward
staff who have contributed to the operation and
development of the Group.
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BUSINESS REVIEW AND PROSPECTS

Business Review

For the period ended December 31, 2020, the
Group’s revenue was mainly derived from the
sales of explosives and the provision of blasting
operations. Although the epidemic has affected the
sales of the group to a certain extent, the impact
on the overall profit of the group is still slight. The
business development of our group is still stable.

Business Outlook

The Group successfully acquired 51% of Anhui
Jinding Mining Co., Ltd, in October 2020. The
company has entered the trial production stage this
quarter. It is expected that after three to six months
of trial production, it will enter the formal production
stage in the first half of 2021.

The company will take this opportunity to extend the
industrial chain to non-ferrous metals and precious
metal mining and development industries, and to
create sustainable and stable income for the group
together with the original sales of explosives and
the provision of blasting operations * create greater
returns for shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 31 December 2020, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO"))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:
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The Company - interests in Shares and underlying

ADR - RGO REBR D EE

Shares

Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
EEpng L2V £:-1:3- FERs8ARERN BREMBEIL
(Note 1) (Note 2)
(Hrit1) (Hiz2)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%

corporation (Note 4) shares (L)

RRERIEAE REHEE 2 S (H4) 80,811,927/ L @ (L)
Beneficial owner 11,813,333 ordinary 0.33%

shares (L)

BEHEAA 11,813,333 @Mk (L)
Ms. Qin Chunhong Interest of a controlled 34,024,908 ordinary 0.96%

corporation (Note 5) shares (L)

RELLT REHIEE 2 (Hits) 34,024,9080% % #® % (L)
Beneficial owner 540,000 ordinary 0.02%

shares (L)

ERBEA 540,0008% % i A% (L)
Mr. Liu Fali Beneficial owner 240,415,854 ordinary 6.76%

shares (L)

Elpib BEHEAA 240,415,854/ E @ (L)
Interests of any parties 1,657,687,368 ordinary 46.57%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

(LA ] 40 7 BV 2R - A
WiE—BREES REE R

E317(1)(a)E X3181KE T
BEOADNER

shares (L)
(Note 3)

1,657,687,3680% & B (L)
(B1it3)
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Number

Approximate

Name of Capacity/nature and class of  percentage of
Director of interest securities held shareholding
s L2/ §-3:3 FERZHEREE EREMEIL
(Note 1) (Note 2)
(hit1) (Hitz)
Mr. Ma Tianyi Interest of a controlled 3,660,000 ordinary 0.10%
corporation (Note 6) shares (L)
SRELE RERABR 2 ER (it6) 3,660,000 & i@ (L)
Ms. Ma Ye Beneficial owner 124,005,000 3.48%
ordinary shares (L)
HELL ExEEA 124,005,000%%
ERERL)
Interests of any parties 1,774,098,222 49.85%
to an agreement to ordinary shares (L)
acquire interests in (Note 3)
the Company required
to be disclosed under
sections 317(1)(a) and
section 318 of the SFO
ERIBHET AL MR - #EN 1,774,098,222%
WiE — BB E 5 R K ) EERL)
F317(1)(a) B R318147R (H:£3)
RENADANER
Mr. Ma Gangling Beneficial owner 34,024,908 0.96%
ordinary shares (L)
BWMALE EREEA 34,024,908
EREMRL)
Pizu Group Holdings Limited Lb f 52 8 2 Jijt 45 K 2 #]
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Notes:

The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 31 December 2020.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the Shares by the virtue of the SFO.

These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 3,660,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.
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Save as disclosed above, as at 31 December
2020, none of the Directors or chief executive of
the Company had any interests or short positions
in any shares, underlying shares or debentures
of, the Company or any associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to
have such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which
were otherwise required, pursuant to the minimum
standards of dealing by directors of listed issuers
as referred to in Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 31 December 2020, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company as recorded in
the register required to be kept under section 336
of the SFO:

BEXHEEEN R-_T-_ZT&E+_A
=t+—B EEHALRAZEMEETHR
AEBBEERAQBR LI MAEEE (TE
RBEHREEEPEXVER) 2 TARKRG -
HERDRESFFTEETAREES KB
EEGIEXVEETRSD BEMGARR R
BRI REdAR (BREREREES
REEGOERBREHRAREIEREEZ
BRUKR) IRBEEHFRBERINE
3521& A B A 5% 16 ) B a2 52 & i R 2
HHAAE KR IEGEM LT R A E5.462
567 LEMETANESTHTRINRE
SEMBNE NN R AT 2wk

A

B o

BERERAEHRIEFEATREZ
BROBESERABCEIERRRAL

REAESIARBZEBTHRABHNA -
RZZEZTF+-A=+—8"  THAL
(EXFREBEZARAIEELTEATRA
BRI RADEIRDKBBRL FHES
RIEESH R EIEHISCIEETE BT
MRt EmdxE
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Long positions in shares RO ZEE
Approximate
Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® Bt/ RHEME FRESBEREN FRENBIN
(Note 1) (Note 2)
(Hiit1) (Hit2)
Shiny Ocean Beneficial owner 1,361,516,331 38.25%
ordinary shares (L)
1B ERERA 1,361,516,3311%
EBAR(L)
Ma Family Holdings  Interest of a controlled corporation 1,361,516,331 38.25%
Co. Limited ordinary shares (L)
(Note 3)
REHARz R 1,361,516,3311%
ERERL)
(h33)
Equity Trustee Trustee (other than a bare trustee) 1,361,516,331 38.25%
Limited ordinary shares (L)
(Note 3)
CEINGE L SEINCY ) 1,361,516,3311%
EERL)
(Hi£3)
Mr. Ma Suocheng Interests of any parties to an 1,898,103,222 53.33%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
BHEELE BT A i a - FE A — 1,898,103,222%
BREES RS HRIIE317(1)() EBBRL)
GRIBHEATRENARAME R (Hiit4)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREMB Bt/ RHEME FREESBEREN FRELAEIL
(Note 1) (Note 2)
(Frit1) (Hit2)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
SExt ERBEAA 172,166,037
EEMR(L)
Interests of any parties to an 1,725,417,185 48.50%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
BT A e - FE A — 1,725,417,1850%
BREES LB HRIIE317(1)() EBRL)
BR31BEATRENRD AMER (Hiit4)
Mr. Ma Qiang Interests of any parties to an 1,898,103,222 53.33%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
SrLt EAHET O RER  EANE— 1,898,103,2227%
BREES RHEEDIE317(1)() EBBR(L)
ERIBERTRENAR AN EE (hita)
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BEEE EREBA 274,919,2680%
EERL)
Mr. Li Man Beneficial owner 272,739,268 7.66%
ordinary shares (L)
FmEE BEHEAA 272,739,268
ERERL)
Pizu Group Holdings Limited kb {5 4 [ % JBt 47 B 24 ]
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Approximate

Name of Capacity/nature Number and class percentage

shareholder of interest of securities held of shareholding

BRREMB Bt/ RHEME FREESBEREN FRELAEIL

(Note 1) (Note 2)

(Hiz#1) (Hzt2)

Mr. Lyu Wenhua Beneficial owner 240,415,854 6.76%
ordinary shares (L)
BEERE EaEAA 240,415,854k
LR

Notes: Hat -

1. The letter “L” denotes a long position in the shares 1. FETLIEA R ST H AR EE )
or underlying shares of the Company or any of its AR 2R -
associated corporations.

2. The percentage of shareholding is calculated based 2. HQTEEE1§‘W*ET§$’%ETE@1§ i
on the number of issued shares of the Company as A=+ RAZBRTRINEAE
at 31 December 2020.

3. These shares were held by Shiny Ocean, which 3.~ ZFRIBBEFFHH /H\EEME Family
was wholly owned by Ma Family Holdings Co. Holdings Co. Limited2 & # & ° Ma
Limited. The entire issued share capital of Ma Family Family Holdings Co. Limited.2 &0 2 &
Holdings Co. Limited was owned by Equity Trustee ?TH§$EEEQEW Trustee LimitedE /3 5 X
Limited as trustee of the Ma Family Trust of which RIREFRZZEARER %%’I%%Z?@’\E
Mr. Ma Suocheng and male lineal descendants of ERXRBERBHRELEREBBREA -
Mr. Ma Qiang are the discretionary beneficiaries.

4. By virtue of the SFO and the Irevocable Undertaking 4. RIEEFRBEROIULEHERLE 5

given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested”; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested and (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

BExt BEZIRIBNELERNFERSE
EEHOTA AR ()EHERE
REBREELRL  HEELL  JENE
ERBEREEHAERR L AERN HAE
@ QFBERIRBAREHEEE F
Brt  BBEMNEERSRELEAES
ZHRBERHEERER  Q)FBRLRR
ARNBHEEE BFERL HEMNEE
LEREEREERE AR EAES
RABBENEERBERNEHERE
FExL BEIRFREEHEAED
2B R EAE
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Save as disclosed herein, as at 31 December 2020,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest or
short position in the shares and underlying shares
as recorded in the register which was required to
be kept under section 336 of the SFO concerning
persons carrying rights to vote in all circumstances
at general meetings of any other members of the
Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the nine months ended 31 December 2020,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (nine months ended 31 December
2019: nil).

COMPETING INTERESTS

For the nine months ended 31 December
2020, none of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the
Company had an interest in a business which
causes or may cause any significant competition
with the business of the Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

BAREMBEEIN  RRBAETHNES
FREMALT (ESRARARZEEITH
AEBRIMNRKR-_Z-_TF+-_A=1+—8H
RO HERIEES KB E 55336
EABAZENAL 2 BEEMAZET
BEEZIAR (AREEAMBEANRAE
BEMEMKE AR ZREAG LRESE)

BE HEIMEAQATLTRS

RBEE-_Z-_TF+_A=t—HILNMHE
A ARFSECEAMBRARRERE
HERBERARREE LETRG (BEZ
Z-AFTZA=T—HIENER: &) -

BEEG

BE-ZT-_TF+-A=+—HBLLAEA
HE ARRZEF TRERRIES
ZFEZAEMBEA(EERGEMEMRA)
1B 48 0 S0 7 5 [ B TS P ok T B RS PR AE )
EABRFIEBTRAES -

BF(EXERERTA

REESEA - AAFEE—EEA(GEM
EHRADM S EEERERTINIZ
ST P2 RA) - 2 E ST H A AT
2P ST RIS -
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SECURITIES TRANSACTIONS BY DIRECTORS

During the nine months ended 31 December 2020,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the nine
months ended 31 December 2020.

AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Ms. Liu Talin and Ms. Yao Yunzhu.
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The Group’s draft unaudited financial statements
for the nine months ended 31 December 2020 have
been reviewed and commented by the members of
the audit committee.

During the quarter ended 31 December 2020 and
up to the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Xiong Zeke (Chairman)

Mr. Liu Fali (Chief Executive Officer)

Mr. Ma Gangling (Chief Operating Officer)
Mr. Ma Tianyi

Ms. Qin Chunhong

Ms. Ma Ye

Independent non-executive directors:
Ms. Zhang Lin

Ms. Liu Talin

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Xiong Zeke

Chairman

PRC, 8 February 2021
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