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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM of the Stock Exchange for the purpose of giving information with
regard to Pizu Group Holdings Limited. The directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement in this report or this report
misleading.
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HIGHLIGHTS

Revenue of the Group for the six months
ended 30 September 2020 (the “Interim
Period”) was approximately RMB738.72
million, representing an increase of
approximately 5.83% as compared to the
corresponding period in the previous fiscal
year.

The Group recorded a profit attributable to
owners of approximately RMB121.72 million
for the Interim Period.

The Group recorded a total comprehensive
income attributable to owners of the Company
approximately RMB112.88 million for the
Interim Period.

Basic earnings per share of the Group was
approximately RMB0.034 for the Interim
Period.

The Board recommend the payment of interim
dividend of HK$0.01 per share.
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the three months and the six months ended

BHEEEERER
BE-T-FTFNA=FTHI=EAR

30 September 2020 N EA
(Unaudited) (Unaudited)
(RBEH) (REEH)
Six months ended Three months ended
30 September 30 September
BEMA=TRLABA BZAA=THLZEA
2020 2019 2020 2019
k22 Z-NE ZBCEE —E-NE
RMB’ 000 RME}’ 000 RMB’ 000 RMB' 000
ARETT ARETT ARETT ARETT
Revenue ey 738,722 698,011 314,649 309,180
Cost of goods sold and HESRRAR
services provided FRMRBHA (425,031) (488,494) (163,854) (228,371)
Gross profit | 313,691 209,517 150,795 80,809
Other income and gain AfAR MR 6,386 6,503 1,249 5,804
Share of profits of associates EEBLENE 2 RF 5,560 7401 2871 3,721
Selling and distribution expenses BERPERX (19,128) (14,242) (8,009) (2972)
Administrative and other operating T REMELER
expenses (53,459) (38,353) (28,427 (14,909)
Other gain and loss EtilaREX
Gain on disposal of a subsidiary REFRANE - 984 - 984
Operating profit by 253,050 171,810 118,485 73521
Finance costs BEAA (3,184) (1918) (1,343) (1,589)
Profit before income tax RAERAER 249,866 169,892 17142 71,938
Income fax HiER (37692) (18.565) (19,127) (7,179)
Profit for the period TEEER 212,174 151,327 98,015 64,759
Other comprehensive AEBEMRENE
income for the period
Item that may be reclassified RATHERAEE
subsequently to profit o loss: BRER:
Exchange differences arising from TSR BELZERES
- tranglation of foreign operations ~ —HAEFN £ (5,167) 3,007 (5,738) 728
- reclassification relating to disposal  ~RE-HTATEM
of a subsidiary NERHE - (%) - (%)
Total comprehensive income rHE2ENELE
for the period 207,007 154,238 92,277 65,391
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

FRERS2EKER

For the three months and the six months ended Eéi

FoFFAA=THIF=EAR

30 September 2020 2 /@ﬁ
(Unaudited) (Unaudited)
(REBEH) (REER)
Six months ended Three months ended
30 September 30 September
BEMAZTRLABA BEAA=THLZEA
Note 2020 2019 2020 2019
WE | Z%-8F | 305 | ZBCBE | CRE
RMB’ 000 RMB' 000 RMB’ 000 RMB' 000
ARBTR ARETT ARETR ARETT
Profit attributable to: AT :
Ouners of the Company TRTEEA 121,720 89,299 54,505 37,931
Non-controlling interess EmREs 90,454 62,028 43510 26,828
212,174 151,327 98,015 64,759
Total comprehensive income NTEE2ENEES
attributable to:
Owners of the Company ERAEEA 112,884 92210 4,545 38,563
Non-controlling interests v 94,123 62,028 47732 26,828
207,007 154,238 92,277 65,391
RMB RMB RMB RMB
ARETR AEET ARETR ARET
Earnings per share SREN 8
Basic and diluted EAREE 0.034 0.025 0.015 0.011
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 September 2020

ELES=gE 3R

R-FE-ZFFNA=1H

(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
Notes 2020 2020
Bt % ot %3 e S
AA=1+H =A=t+—H
RMB’ 000 RMB’ 000
AR¥TR ARBTT
Non-current assets ERBEE
Property, plant and equipment i ER B 9 217,631 241,670
Right-of-use assets CREEE 61,690 35,909
Prepayment for purchase of property, HEEW%  HE L
plant and equipment ZEMENTE 1,276 1,325
Intangible assets ﬂﬁ/ EE 99,426 101,839
Interests in associates REE AR ER 32,863 27,304
412,886 408,047
Current assets RBEE
Inventories FE 33,418 34,921
Contract assets and Trade AHBENRER 10
and bills receivables BAEA L ERZE 760,475 710,039
Other receivables, prepayments and ﬁﬁﬁﬂ%”&ﬁﬁ%ﬂ ,
deposits BHAARES 455,753 426,790
Amounts due from associates JE U B A R TR 10,724 9,629
Amount due from a joint venture [ —F A“ﬁ% HIE - 12,958
Amounts due from shareholders YRR A B 343 355
Cash and cash equivalents BeRBELEEY 146,059 165,176
1,406,772 1,359,868
Current liabilities ﬁﬁﬂ%
Trade payables ENESER 11 175,741 130,798
Other payables and accruals Hﬁﬁ}E NEZREER 24,196 83,481
Borrowings E 195,000 280,000
Dividend payable FERT R 2 32,576 14,150
Lease liabilities %Efiﬁ% 30,937 14,804
Amounts due to related companies H WERAZE 52,150 15,500
Amount due to a shareholder/ultimate ERRR /&L
holding company T?H&L/Aﬂrklﬁ 30,593 77,135
Income tax payable ERAER 17,673 7,689
558,866 623,557
Net current assets RBEERE 847,906 736,311
Total assets less current liabilites ZZEAERTHER 1,260,792 1,144,358
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 September 2020

BHREHERRR
RZFZFFENHA=FH

(Unaudited) (Unaudited)
(REER) (REER)
30 September 31 March
2020 2020
e 33 e S
AB=t+H —A=+-H
RMB’ 000 RMB’ 000
ARBTT ARBTT
Non-current liabilities ERBEE
Borrowings =B 45,000 45,000
Lease liabilities HEER 7,089 6,936
Deferred tax liabilities EEHBEERE 8,635 8,044
60,724 59,980
Net assets EEFE 1,200,068 1,084,378
Equity B
Share capital RN 40,259 40,259
Reserves =1 683,633 594,727
Equity attributable to owners KAREBAEGER
of the Company 723,892 634,986
Non-controlling interests RS 476,176 449 392
Total equity mER 1,200,068 1,084,378

Approved and authorised for issue by the Board

Mr. Xiong Zeke
Director

EZF

REEgitERRETE

Mr. Ma Tianyi
BR&RKE
Director

EF
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
For the six months ended 30 September 2020

BHREEZEDR

BE-_F-_FFNA=FHI~EA

Unaudited 75z
( ) (FHEFE)
Equity attributable to owners of the Company
KAAREARGRR
Foreign
Capital currency  Statutory Non-
Share Share  distibutable  Contributed  Restructurng Merger translation  andother  Retained controling
capital premium reserve surplus. reserve reserve feserve reserves eamings Total interests Total
xRk A%EE  REREM FER
B RbER HF  ReRR  EE@R  ARER L] if  ERhE it i it
RMB0D RMBIO00 RMBI000 RMBI000 RMB000 RMB00D RMBI000 RMBO0D RMBI000 RMB000 RMBO0O
ARETL  ARBTR  ARETR ABBTL  ARETR T AR ARMTL  ARMTR ARETR ARMTR
At April 2020 as originally Ho%-2ERA-R.
presented nES 40259 67514 25,14 il 89,221 (613,604) (38,153) 33,016 0583 634,986 g3 1004378
Profit for the period 1ERE N - - = - - = - 121,720 121,720 90454 A1
Other comprehensive income for ~ AEEER2EAE
the period:
Exchange diferences arising fom AT EHERGERL L
translation of foreign operations EXzE - - - - - - (1.497) - - (1497) (3670) (5,167)
Total comprehensive FER2EGEEE
income for the period - - - - - - (1.497) - 121,720 120223 86,784 27007
Dividend declred and payable. - EFHRRANRE - - f : E : - S (Moo (M)
Contribution for Non-controllng ~ $EREELE
interests - - - - - - - - - - 80,000 80,000
At 30 September 2020 it =t 35 K 40,259 646,297 25,141 93 89,227 (613,604) (39,650) 33,016 542213 23,892 46176 1,200,068
A1 Aol 2019 RoE-NFRA-R 4029 726,191 %141 ™ 8021 (613604) (35,468) 34579 23857 it 36417 867,532
Proft for the period FERET - - - - - - - - 89209 80299 62028 161327
Other comprehensive income for e ~ AEEA 2 ELE

period
Exchange differences arising fom
- anslaton to presentaon
cutrency
- reclassifcation relating to
disposal of a subsidiary

Total comprefensive 5RRE
income for the period - - - - 231 - 89,299 91673 63480 95,153
Divdend declared and payable
- ouners - (32.384) - - - - - - - (32,384) - (32384)
- non-controling interest - - - - - - - - - - (121393 (121,393)
Utlisetion of oter reserves - - - - - - - (3,062) - (3,062) - (3062)
At 30 September 2019 R-E-AERAZ TR 40259 693807 25,141 9% 0O (B1360) (33,004) 31507 2,15 50738 3050 865846
— — — — — — — —
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CONDENSED CONSOLIDATED STATEMENT OF

BHGREHERE

CASH FLOWS
For the six months ended 30 September 2020 BE-FT-_FFENHA=1HIE A
(Unaudlted; (Unagqlted)
(RBER (RiEE®R)
Six months Six months
ended ended
30 September | 30 September
2020 2019
BE-Z-%F E_ENF
AA=THLE AAZTALE
~EA ~ER
RMB’000 RMB'000
ARETFR ARBETTL
Net cash generated from operating REEBBRE TR
activities 178,250 45,375
Cash flows from investing activities ?ﬁﬁ”ﬁbﬁfr BeRE
Interest received BFE 130 296
Proceed from disposal of property, ﬁ%%% HiE REE
plant and equipment P33R 699 475
Purchase of property, plant and BENE  BERSZ
equipment (34,032) (15,896)
Purchase of intangible asset BEELE E - (7,160)
Decrease/(increase) in amount due from  fEI— 4 ABLERIERD
a joint venture (2m) 12,958 (633)
Acquisition of an associate Yok — Rl = A A - (15,000)
Prepayment of an investment —EREMEEK (19,300) (105,160)
Dividend paid to non-controlling interest X {F3EIR A B AL B (60,000) (84,000)
Net cash used in investing activities REZHMARSFE (99,545) (227,078)
Cash flows from financing activities ﬂﬁ%@)ﬁﬁ Tﬂﬁ?f‘i
(Decreasefincrease) in amounts due to  FERAREFUE (R 4) /#iN
shareholders (46,542) 1,556
Increase in amounts due to related FER BB A 2 SR
companies 36,650 66,500
Interest paid BERFE (3,184) (1,918)
Proceeds from borrowings REEINHERE 150,000 242,000
Repayment of bank borrowings BAEEZER (235,000) (40,000)
Net cash used in financing activities RETHARLTEA (98,076) 268,138
Net (decrease)/ increase in cash and ReRBESEEMRD)/
cash equivalents # ﬂnaagé (19,371) 86,435
Cash and cash equivalents at BB RBEEEN
beginning of the period 165,176 93,270
Effect of foreign exchange rate changes ~ [EXREE) s &2 254 (2,374)
Cash and cash equivalent at end of BR7BESRB2EEN
the period 146,059 177,331
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 September 2020

1.

Corporate information

Pizu Group Holdings Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted
company with limited liability. The address of
its registered office is SMP Partners (Cayman)
Limited, Royal Bank House, 3rd Floor 24 Shedden
Road P.O. Box 1586 Grand Cayman, KY1-1110,
Cayman Islands. The address of its principal
place of business is Flat A, 11/F., Two Chinachem
Plaza, 68 Connaught Road Central, Hong Kong.
The Company’s shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 6 August 2004.

The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in manufacturing
and sale of explosives and provision of blasting
operation and related services.

The Group principally operates in the People’s
Republic of China (the “PRC") with its business
activities principally transacted in Renminbi (“RMB”),
the results of the Group are therefore prepared in
RMB.

The condensed consolidated financial statements of
Group for the six months ended 30 September 2020
(the “interim financial statements”) which have not
been audited but have been reviewed by the Audit
Committee, and were approved for issue by the
board of directors on 13 November 2020.

Basis of preparation

The interim financial statements have been prepared
in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (“GEM Listing Rules”).

The interim financial statements do not include
all the information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2020 (the
“2020 Annual Financial Statements”).

The interim financial statements have been prepared
in accordance with the same accounting policies
and methods of computation as adopted by the
Group in the 2020 Annual Financial Statements.
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Revenue

All the Group’s revenue is derived from contracts
with customers. An analysis of the revenue from the
Group’s principal activities is as follows:

i

AEEMARTZHEEHRER
He REETEEH 2 WAAFMT

(Unaudited)
(REER)
Six months ended
30 September
HENA=+ALAEAR

A

(Unaudited)
(RBERZ)
Three months ended
30 September
BENA=THL=MEA

2020 2019 2020 2019

ZECBE | CTNF | ZBCBF | CTNF

RMB’000 RMB’000 RMB’000 RMB’000

ARETR | ARETT | AR%TR | ARBTR

Sale of explosives HERBBIER 298,870 177,512 127,207 12,118
Provision of blasting operations 12 @i fF % 439,852 519,688 187,442 296,251
Sales of commodity goods HEER - 811 - 811
Total revenue el 738,722 698,011 314,649 309,180

Pizu Group Holdings Limited bb % 4 8 #3¢ JBt 47 L 2 7]

Interim Report 2020/2021 = H 4§ &




Segmental information

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. The information is
reported to and reviewed by the board of directors,
the chief operating decision-makers, for the purpose
of resource allocation and performance assessment.

The Group has identified and presented the segment
information for the following reportable operating
segments. These segments are managed separately.

- Bulk mineral trade: trading of non-ferrous
metals and minerals in Hong Kong and the
PRC

- Explosives trading and blasting services:
manufacturing and sale of explosives and
provision of blasting operations in the PRC
and the Tajikistan

No segment assets and liabilities are presented
as the information is not reported to the board of
directors in the resource allocation and assessment
of performance.
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4.

Segmental information (Continued)

Six months ended 30 September 2020

4. DERHER(E)

HEZ-Z-ZEAA=+tALREA

(Unaudited) (REER)
Explosives
Bulk trading
mineral and blasting
trade services Consolidated
BENRES
ARRELS RIGH R &a
RMB’000 RMB’000 RMB’000
AR¥TR ARETR AR¥TR
Segment revenue ap: 16
External sales HINEE - 738,722 738,722
Segment (loss)/profit A (ER) /EH (574) 256,920 256,346
Unallocated income AAEBA 317
Unallocated corporate expenses AN MEHT (6,797)
Profit before income tax BT SR AT A 249,866
Six months ended 30 September 2019 HE-ZT-NAFAA=THILEAEAR
(Unaudited) (REEER)
Explosives
Bulk trading
mineral and blasting
trade services Consolidated
BENRE
ATREZS RIGH R o)
RMB’000 RMB’000 RMB’000
AREFT AREFT AREFT
Segment revenue k-6
External sales HINEE 811 697,200 698,011
Segment (loss)/profit AE(FB) /57 (1,064) 174,328 173,264
Unallocated income AAEBKA 2,218
Unallocated corporate expenses KR RAEHEY (5,590)
Profit before income tax B ET 13 8 A4 A 169,892
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4.

Segmental information (Continued)

Three months ended 30 September 2020

(Unaudited)

4. DERER(E)

BE-_Z-_ZFRA=+AHL=@EA

(REER)
Explosives
Bulk trading
mineral and blasting
trade services Consolidated
BENRES
ARBREES REBRYE &a
RMB’000 RMB’000 RMB’000

ARBTR ARBTR ARETR

Segment revenue
External sales

Segment (loss)/profit

Unallocated income
Unallocated corporate expenses

Profit before income tax

ABYE
HINEE

A (BR) /&M

ENLLON
APELERR

BRATRBATE R

Three months ended 30 September 2019

(Unaudited)

- 314,649 314,649

(298) 122,092 121,794
188
(4,840)
117,142
BE_Z-NFAA=THRLE=@EA
(REEZ)
Explosives
Bulk trading
mineral and blasting
trade services Consolidated
BENRE
ATBEES RIEB IR &8
RMB'000 RMB'000 RMB'000

ARETT ARETR ARBFT

Segment revenue
External sales

Segment (loss)/profit

Unallocated income
Unallocated corporate expenses

Profit before income tax

2ElEs
HIMEE

A (BR) /&M

ADEHA
APELERR

7

BR AR SBEATE T

811 308,369 309,180

(866) 73,949 73,083
1,604
(2,749)
71,938
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Income tax

No provision for profits tax in the Cayman lIslands,
the British Virgin Islands (“BVI”) or Hong Kong has
been made as the Group has no assessable profit in
these jurisdictions.

Tajikistan Corporate Income Tax rate is calculated
at applicable rate of 23% (for activities other than
goods production) and 13% (for activity of goods
production) respectively; whereas EIT is calculated
at the applicable rate of 25%, except that:

U

(ii)

(iif)

One Tajikistan subsidiary is exempted
from Tajikistan Corporate Income Tax for 5
years until 2022 pursuant to the investment
agreement between the subsidiary and the
Tajikistan government.

Three PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate of
15% for a period of 3 years from 25 August
2017, 3 December 2018 and 13 November
2019 respectively.

Two branches and a subsidiary which are
located in the Tibet Autonomous Region of
the PRC are entitled to preferential tax rate.
Based on the tax ruling announced by the
PRC central tax authorities, the EIT rate of
Lhasa is 9% for the years from 2015 to 2021.
The EIT rate will resume to 15% from 2022
onwards if no further announcement from the
PRC central tax authorities is made.

FREH
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TBZ25%MEM MR E - A TR -

()  BE-—FELERAERBAR RS
EREUBRF LR E B M
BARERGEERIEREMSB
B ARAFE-_T-_—FAI-

(i) CHEaMREMCEERRTN=
HHEMBARS AR - —+F
NAZ+RB - ZF-NF+=A
“ARZE-NFE+—AT=HER
“FEHEAEZ15%MPECER
BREZHE -

(i) MATEAREARZMR D AT
EMBAR IZXEERE R
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TF8R - HPREPRER L
WHE— B AW PEMERESE
k18 B15% °
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5.

Income tax (Continued)

5.

e (&)

(Unaudited)
(REERZ)
Six months ended
30 September
BEAA=+HLKER

(Unaudited)
(RBER)
Three months ended
30 September
BEAA=THILE=M@A

2020 2019 2020 2019
ZBoRE | CE-NF | ZB2%EF | ZT-NF
RMB’000 RMB’000 RMB’000 RMB’000
ARETR | ARETT | ARBTR | ARETR
Current tax for the period AR HATIE
—EIT —(EFTERH 37,101 18,435 18,536 7.179
- Tajikistan corporate — B
income tax EMEH - 130 - -
Deferred tax for the period Z<EREFETRIIE 591 - 591 -
37,692 18,565 19,127 7,179
Profit for the period 6. AHEEF

Profit for period is arrived at after charging the

followings:

AEREEMRINBRAT S RZER

(Unaudited)
(REBER)
Six months ended
30 September
HENA=+AHLAER

(Unaudited)
(REBERZ)
Three months ended
30 September
BENA=+HL=EA

2020 2019 2020 2019
IR | CTNF | ZBIBF | CTNF
RMB’000 RMB’000 RMB’000 RMB’000
ARETR | ARETRT | AR%TR | ARBTR
Depreciation of property, ME - BB M
plant and equipment HEWE 41,527 23,543 22,424 9,526
Amortisation of prepaid AL AE
lease payment for land SIBE 102 270 51 63
Amortisation of intangible AR
assets 25 102 10 51
Finance costs AR
— Interest charge on bank — R REMER
and other borrowings ZF B 3,184 1,918 1,343 1,589
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7

Dividends 7

3=\

(Unaudited)
(RBERZ)

Six months ended
30 September

(Unaudited)
(RI&EZ)

Six months ended
30 September

2020 2019
HE-Z-ZEF HEZZ-NF
AB=+A NA=+H
EAER 1E7~ 18 A
RMB’000 RMB’000
ARBTT ARBFT
Interim dividend proposed after the R #EHREEIRZ
end of the reporting period HhHARR S
HK$0.01 per share (Six months Fh20.0187T
ended 30 September 2019: (BE-Z—-NENA
HK$0.005 per share) =+HIEAEAR: B8R
0.005/%7T) 31,317 15,658

The final dividend for the year ended 31 March 2020
amounted RMB31,317,000 was recognised during
the six months ended 30 September 2020 and the
expected payment date is 11 December 2020.

The Board recommends payment of interim dividend
of HK$0.01 per share (Six months ended 30
September 2019: HK$0.005 per share).

The interim dividend declared subsequent to 30
September 2020 has not been recognised as a
liability as at 30 September 2020.

Earnings per share 8.

The calculation of the basic earnings per share is
based on the following data:

HE=

TZE-A=t-HEELEA

ARH31,317,000n R BB ECERE
SEZFEAA=TRLEAEABRNE

RoRRBERRA-ZTC

H o

ERGREREH R

BET=AT-

SER0.0TET (B

EF-NFAAZTHLERER : 8k

0.00587T) °

RIZE-ZZFAA=ZTHZEREREF

HMRE
BRAE-

BRER

YARRZF-F

FAA=tHRE

BRAABNDIBETIISESE

(Unaudited)
(REER)

Six months ended

30 September

BEAA=TRILAEA

(Unaudited)
(REER)

Three months ended
30 September
BENA=THL=MEA

2020 2019 2020 2019
—Z-%F | ZT-NF | ZBZEE | ZENF
RMB’000 RMB’000 RMB’000 RMB’000
ARETR | ARETT | AR%TR | ARBTR
Profit for the period EYNSIE 2N
attributable to owners FEfn R EE
of the Company pinkl| 121,720 89,299 54,505 37,931
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8.

Earnings per share (continued) 8. BREFNE)
(Unaudited) (Unaudited)
(REER) (REEHK)
Six months ended Three months ended
30 September 30 September
HEAA=ZTHLEAEA BEAAZTBL=REA
2020 2019 2020 2019
“RCEE “E-NF —RCEE “Z-NE
'000 '000 ’000 '000
R Fii TR i
Number of shares RHEE

Weighted average number :tEGREREF|H
of ordinary shares for LimmmiE
the purpose of basic T8
earnings per share 3,558,724

For the calculation of diluted earnings per share, no
adjustment has been made to the basic earnings per
share for the three months and the six months ended
30 September 2020 and 2019 as the there was no
dilutive potential ordinary shares in existence for the
three months and six months ended 30 September
2020 and 2019.

Property, plant and equipment 9.
During the six months ended 30 September 2020,

additions to property, plant and equipment amounted
to RMB34,032,000.

Pizu Group Holdings Limited kb {5 5 ¥ 5 i

3,658,724 3,558,724 3,658,724

RAESRBEANME  RBEZF=
TER-ZZ-NFAA=ZFTHLE=ZEAR
NEA TEXRSREABAELHEE
RARHE_Z_ZFER_F-NFNA
StREE=EARAEAEAHEYE Y
BELREK-

WE - BERRE
EBE-T-_ZTFAA=THILRAR

HE - ME - BERSEOENAARR
34,032,0007T ©

HIRAH

Interim Report 2020/2021 = H 4§ &




Contract assets and Trade and bills receivables 10. AHEEUREVESRIRERER
(Unaudited) (Audited)

(REER) (EEZ)

30 September 31 March

2020 2020

b i 23 e Sk 323

hB=+H =A=+-H

RMB’000 RMB’000

AR¥T T ARBF T

Contract assets ANEE 145,342 124,797
Trade receivables, net B E S RFFE 546,943 417,242
Bills receivables EWREE 68,190 168,000
760,475 710,039

Contract assets represent retention receivables of
RMB145,342,000 (31 March 2020: 124,797,000)
arising from provision of blasting operations and
related services.

Bills receivables generally have credit terms
ranging from three to six months. Customers of bulk
mineral trade are usually required to pay deposits
before good delivery. Trade receivables of sales of
explosives are due upon presentation of invoices,
while the Group grants credit period ranging from
0-60 days to its customers of provision of blasting
operations.

The ageing analysis of trade receivables, based on
invoice date, as of the end of the reporting period is
as follows:

BREERRUERIEXERBBREEE
MEMIRE S ARE145,342,000( =2 =
TE=A=+—H: AR¥124,797,000
) °

BURE-REAE=ZEAZEANEANGEE
- ARBERHEP —RARERRZN
A RS - HEBIEN RN ERES
ERRFRAREREN MAKEGMRE
HEBIEEZEBNE P RHEOEC0RM(E

RBEHR  BREZER  ERERA
2N ZREDTOT :

(Unaudited) (Audited)

(REER) (E&%)

30 September 31 March

2020 2020

g X3 —T-%F

hA=+8 =A=+—H

RMB’000 RMB’000

AR®TR ARBFT

0-30 days 0%30H 315,953 336,593
31-90 days 31£290H 121,109 51,659
91 days to 1 year 9TEEF 163,194 74,386
Over 1 year I 92,029 79,401
692,285 542,039
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11.  Trade payables 1.

Ageing analysis of trade payables, based on the

BN E5RN

REXZAH2TIZBEESERZ Kk

invoice date, is as follows: DT
(Unaudited) (Audited)
(REER) (E&E%)
30 September 31 March
2020 2020
—E-EF —T-%F
AA=+H ZA=+—H
RMB’000 RMB’000
AR®TR ARBTT
0-180 days 0£180H 145,407 110,459
181-365 days 181%£365H 9,747 19,391
Over 1 year 1 E 20,587 948
175,741 130,798

12.  Capital commitments 12. EFREE

The following is the detail of capital expenditure

DT ART S BRERS AT OEREE

contracted for but not provided in the interim WEARITFHIS
financial statements:
(Unaudited) (Audited)
(RBEX) (1§ &%)
30 September 31 March
2020 2020
b i 23 e Sk 33
hB=+H =A=+—H
RMB’000 RMB’000
ARMF T ARBTT
Acquisition of property, plant and B - BE RS E
equipment 40,871 129
Capital contribution to an investee RHFEERAEE
company - 19,300
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13.

Related party transactions

(@)

In addition to the transactions detailed
elsewhere in the interim financial statements,
the Group entered into the following
transactions with related parties:

13.

BBE X5
(@) BRAATHMBHRRALMED A

H\ fi
BRBEEN  AEEEREH T
ATRS

Transaction amount

(Unaudited)
Six months ended
Name of related party Related party relationship  Type of transaction 30 September
R5EH
(REER)
BBsER BEABA RHEY BEAAZTRLAEA
2020 2019
“%28F | T
RMB’000 RMB'000
ARBT R AREFT
NELBRREERELAT  Entity under common control  Security services provided 1,063 745
(Inner Mongolia Shengan by Mr. Ma, controlling by the related party
Security Limited) shareholder B RERTRE
RERRES L&
HESZHNER
SEMABRRAES Associate Sales to the related party 17872 16,442
AREARH N HE TR
(Wuhai City Tianrun
Blasting Services Company
Limited) — | —
Notes: Bt -

The terms of the above transactions were
based on those agreed among the Group
and the related parties in normal course of
business.

Remuneration paid/payable to the members
of key management personnel for the period
amounted to RMB1,014,000 (Six months
ended 30 September 2019: RMB1,410,000).

b 32 5 1R R T B A £ (B B R B
HTREREBBRZPHAT -

(b) AHEEN/BENFIEEEAR
% B A R #1,014,0000T (B &
—E-AFEAAZTHLEAEA:
AR#1,410,0007T) °
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue of the Group for the six months ended 30
September 2020 increased by 5.83% as compared
with the same period in 2019. The increase was
mainly due to the Group has recently developed
Tajikistan market and Tibet market which continue

to contribute the enormous revenue.

The administrative and other operating expenses for
the six months ended 30 September 2020 increased
by approximately 39.39% as compared with the
same period in 2019. It was mainly because the
increase in various professional expenses caused
by the Group’s capital injection project, and the
Group donated approximately RMB4.5 million in this

COVID-19 epidemic.

Liquidity and Financial Resources

As at 30 September 2020, the net assets of the
Group amounted to approximately RMB1,200.07
million (31 March 2020: net assets of RMB1,084.38
million). Current assets amounted to approximately
RMB1,406.77 million (31 March 2020: RMB1,359.87
million) of which approximately RMB146.06 million
(31 March 2020: RMB165.18 million) were cash
and bank balances and approximately RMB455.75
million (31 March 2020: RMB426.79 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB558.87 million (31 March 2020:
RMB623.56 million).

Pizu Group Holdings Limited kb f 5 ¥ #5

EEEN WAL DT
g e

AEBHEE-_T-TFAA=1TB~HEA
Bz MR - T — N FRHALA5.83% -
WEEAZETEREAAREBT AN
FREEMSLARMSHERRMTE
Alas e

HE_Z-ZEFNA=+HILERHME -
TBRREMEERIBR-_T—NFRE L
FH4939.39%  TERAANEETEEE
ol B ERELEREMN URAEE
T35 RCOVID-19F BRI T HARK4

BRRET -

RBEESRBBER

R-ZE-_ZTEAA=Z+R AEEZEE
BEEAOABANRE120007/ET (T -4
ZA=1+—8:BEFEARKE108,4388
L) c MEAENAARE140677ETL(Z
ZHE=A=1+—H: AR¥1359878
) ERHARBE146068BT (ZE-F
ZA=+—8: AR%165188 L) BE
RIS SHAREL5 5758 (=
“EF=ZR=+—H: AR¥426798

WEBRSR - TR

T—
7T
F
&
=

L) REME BREZEE - K
SEZRBEBENAARKS5887E T (=
E-EF=A=1+—H: AR¥62,3568
L) e
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Capital Structure

Capital structure of the Group comprises equity plus
debts raised by the Group net with cash and cash
equivalents. There is no movement in share capital
for the six months ended 30 September 2020.

Significant Investments

During the six months ended 30 September 2020,
the Group did not have any significant investment.

Segment Information

The segment information of the Group is covered in
note 4 to the interim financial statements.

Material Acquisition

As announced by the Company in the announcement
dated 28 June 2019, a wholly-owned subsidiary
entered into the Capital Injection and Cooperation
Agreement with the major shareholders of the target
company and the target company with a capital
injection of RMB270 million. All the terms and
conditions of the capital injection was completed
on 9 October 2020. Upon completion of the Capital
Injection and Cooperation Agreement, the target
company has become a 51% owned subsidiary of
the Company, and the financial results of the target
company will be consolidated into the accounts of
the Group since next quarter.

Pizu Group Holdings Limited bb 8 42 [ #2

EARE
AEBZEARERERMAKEMEZ

EBENRASRRESENMAER - BE
“ECREARA=THILERER BRAY

BE-Z-ZFAA=+AXEADHE"
ARETBERKE -

TRER

REBZABEEREFIRARP BB R
BT

EpNTY

BOARARARZZE—NAE~NAZTNBZ
DEDG  ARRZ—2EWBARIEE
BRARZEERELBEARGILT —&E
ARB2LTETEIERAERZ - TER
BERZEOMEGA L GHHEER

AEEEN_ZE-_ZFTANATK - R
AERAFHBETRE  BRAFCER
RARRHEENREZZHBAR - A
BRARZHBEEBR T —FEAHAK
SEZERAEA-
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Gearing Ratio

As at 30 September 2020, the Group’s gearing
ratio, calculated as total debts of approximately
RMB240.00 million (31 March 2020: RMB325.00
million) divided by total assets of approximately
RMB1,819.66 million (31 March 2020: RMB1,767.92
million) was 13.19% (31 March 2020: 18.38%).

Charge of Assets

As at 30 September 2020, certain property, plant
and equipment amounted to RMB61,296,000 (31
March 2020: RMB44,672,000 and certain contract
assets and trade receivables to 277,443,000 (31
March 2020: RMB247,422,000)), were pledged to
secure the Group's bank loans.

The former executive director and chairman of the
Company, Mr. MaQiang also made the personal
guarantee.

Capital Commitment
The Group’s material capital commitments as at 30

September 2020 are set out in note 12 to the interim
financial statements.

Pizu Group Holdings Limited bt & 4 [ 2
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BELE (BEHBELHARE24,0008 T
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Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
the Board
considers that the Group has no material foreign

in Renminbi and Tajikistan somoni,

exchange exposure and no hedging policy has
been taken.

Contingent Liabilities

As at 30 September 2020, the Group did not have
any material contingent liabilities (31 March 2020:
nil).

Human Resources

As at 30 September 2020, the Group had 633 (31
March 2020: 628) full time employees in the PRC,
Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on their
performance and contribution to the Group.

Pizu Group Holdings Limited bb 8 42 [ #2

SNE LB B 3 BUR

ARAEERBHRIREEEBTIAA
RERATRIERIEREN B
REAEETEERIERR  TERR
EROEpGNE S

RREE

RZZ-ZTEAA=1TH FEELEF
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BAERBETEBELERREE2RES
(ZEZTF=RA=+—H:628%) ° B
IMe:EN2ERTMHBERET - B
IRFeEAGEAES  BARBER
B DERENRAEBZRBREA
SEZERME °

JBe A PR 2 T

Interim Report 2020/2021 = H 4§ &



BUSINESS REVIEW AND PROSPECTS

Business Review

For the period ended 30 September 2020, the
primary income source of the Group came from
sales of civil explosives and provision of blasting
services. Especially, the business of provision
of blasting operations has been bringing in
sustainable revenue for the Group.

Business Outlook

The Group will continue to focus on the
development of civil explosive business.

On June 28, 2019, a wholly-owned subsidiary of
the Company entered into a Capital Injection and
Cooperation Agreement with a company engaged
in the mining and processing of pyrite, iron ore
and copper ore and the sale of the above mineral
products. All the terms and conditions of the capital
injection was completed on 9 October 2020. Upon
completion of the Capital Injection and Cooperation
Agreement, the target company has become a 51%
owned subsidiary of the Company, and the financial
results of the target company will be consolidated
into the accounts of the Group since next quarter.
The company hopes to take this opportunity to
extend the industrial chain to non-ferrous metals
and precious metals mining and development
industries.
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Interim Report 2020/2021 = H 4§ &

XBOERASRREE

EBER
BE-_Z-_ZFAA=THLER A%
I%WAixXE%%E%@K%m&k

BRB RS - RERREBBEER A
A A 4 R 26 o

EBRE

AKENBETERRABHEER

RZZF—AEXAZTNH AR
é?Aﬂﬁ*%%$ﬁm&MIﬁﬁ%'

HEORABEANBEE EEBRDEROR
A T —HIBRAEHZ TERA
TEH AR A RN RGN EER T
BEER-_Z-ZFTANBRMK - X
BRAEHAETKE BERRAEEKAR
ARBERNWES 2 HBRE - M ER
RAZHBREERNT —FEAHALE
BZREA -ARRAARLRMEE  KE
(pERIEeeR BEeBAXERY
B

JBe A PR 2 T




4

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2020, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares and debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)) which were notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which is taken or
deemed to have under such provisions of the
SFO), or which were required, to be entered in the
register required to be kept under section 352 of
the SFO, or which were required to be notified to
the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules, were

as follows:

ESRTIETBRABRAQTAREM
BrEROREERG 2BERAXA

RZB-ZZBEAA=+H KRAZES
([BEFD)REIRTBABREARFAIHEL
AR EE (EEREFRBEHD ([E
FRHBEGRD]) EXVEE) 2 B0 KA AR
D REFTERAREES LM GRAEXV
BRETRED PR ANE AN F) MBS R P 2
BdKkE (BERBESRBERIER
RERBRIRFREZREXIRE) -
FREE 5 MR RO EB2FARAZ
SR USCERER NN A 595875 =%
IEGEM |1 43 B 55,46 25,6715 2 A& A
NERBR Tz ERRAR T
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The Company - interests in Shares and underlying

AR A -t R A8 R B ak

Shares
Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
Esn4 L2V £:1:3- FREESYEREN BREAEIN
(Note 1) (Note 2)
(Hit1) (hit2)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%
corporat\'on (Note 4) shares (L)
REMEE EHAR 2 R (i) 80,811,927/ LAk (L)
Beneficial owner 11,813,333 ordinary 0.33%
shares (L)
ERBEA 11,813,333 LA (L)
Ms. Qin Chunhong Interest of a controlled 34,024,908 ordinary 0.96%
corporation (Note 5) shares (L)
RELTT REHEE 2 % (H75) 34,024,908/ L @M (L)
Beneficial owner 540,000 ordinary 0.02%
shares (L)
ERBEBA 540,0000% & i (L)
Mr. Liu Fali Beneficial owner 240,415,854 ordinary 6.76%
shares (L)
BBREE EREAA 240,415,854 L@ (L)
Interests of any parties 1,657,167,368 ordinary 46.57%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

ER R T E R - #EN
W —RREE S RAE R

£317(1)(a)E R318IKE T
RENAAF N ER

shares (L)
(Note 3)

1,657,167, 3681 % @17 (L)
(Hi323)
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Number

Approximate

Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
EEpg 5}/ BREE FERsBARER FREABIL
(Note 1) (Note 2)
(Hiit1) (Hi2)
Mr. Ma Tianyi Interest of a controlled 3,660,000 ordinary 0.10%
corporation (Note 6) shares (L)
FRBESE REREE 2 5 (fite) 3,660,000 & i@ (L)
Ms. Ma Ye Beneficial owner 124,005,000 3.48%
ordinary shares (L)
HEEL L BEREAA 124,005,0008%
LEBR(L)
Interests of any parties to an 1,774,098,222 49.85%
agreement to acquire interests in the ordinary shares (L)
Company required to be disclosed (Note 3)
under sections 317(1)(a) and section
318 of the SFO
EAHETOHE RS - BAYE 1,774,008,2221%
REZEFRBEEROIFEN7(1)(@)ER EERL)
JBREATRENARAMER (H1it3)
Mr. Ma Gangling Beneficial owner 34,024,908 0.96%
ordinary shares (L)
BWMALE EREAA 34,024,9081%
EERL)
Notes: Wit
1. The letter “L” denotes a long position in the shares 1. FE[LIEA D AT @ £ AEEE KRR
or underlying shares of the Company or any of its SR 2 TR -
associated corporations.
2. The percentage of shareholding is calculated based 2.  BELHIDBREARAR=T=_TFNA

on the number of issued shares of the Company as
at 30 September 2020.

STRZBEITRHEANE -
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By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the Shares by the virtue of the SFO.

These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 3,660,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.

BEEBFRBGRIAREHERE B
Bxt BEZIRIFNELERNFTESE
EENMTAEEAR  (NVEHEEBEEE
RERNEELRL  FEELL  BHNE
ERSREEREEG ZNAERNEEE
@ (QFBERIREAR/RERELLE B
Brt  BIBEMEERFRELEAES
ZHERNEAEZ  Q)FERXLIHER
ARNBHEEE BFERL  HEMNEE
LERAERERE AR BAES
RABBENEERERNEHER L
FExL BEZLIRSRELEAESD
ZHBRG TR -

#Z 5 M 1n AFabulous Seeker Holdings
Limited#% %5 #980,811,927f% 7 22 & & 17
2 HE2%5 o fFabulous Seeker Holdings
Limited®) 2 B E # TR A B RIER AL
e REFFRBERD  BHRESR
Fabulous Seeker Holdings Limited¥ &
BFMERNFEERER -

ZE M1 B &Crystal Sky Development
Inc.# A #)34,024,9085 < 2 7] B 17 7+
B ZEROVBEFLIRELXASE
EH BEFHFRBERN  FLTHE
RRMBEZERNPHEE R -

ZZ M1 BPin On Everest Asset
Holdings Ltd# & #93,660,0008% 7% 2 &
B {2 # 4 o AP On Everest Asset
Holdings Ltd&) & ME #TRABFRE
LEBE  BEFHFRPEED - BHR
AMPin On Everest Asset Holdings Ltd
BENFMBEROPEEES -
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Save as disclosed above, as at 30 September
2020, none of the Directors or chief executives of
the Company had any interests or short positions
in any shares, underlying shares or debentures
of, the Company or any associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to
have such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which
were otherwise required, pursuant to the minimum
standards of dealing by directors of listed issuers
as referred to in Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 September 2020, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any
other member of the Group:
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Long positions in shares

B zHE

Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRER B}/ RHEME FREESBERERN FRESAEIL
(Note 1) (Note 2)
(hit1) (Hitz)
Shiny Ocean Beneficial owner 1,361,516,331 38.25%
ordinary shares (L)
B ERBEAA 1,361,516,331f%
EER(L)
Ma Family Holdings  Interest of a controlled corporation 1,361,516,331 38.25%
Co. Limited ordinary shares (L)
(Note 3)
REHEE 2 R 1,361,516,331f%
LER(L)
(hi3)
Equity Trustee Trustee (other than a bare trustee) 1,361,516,331 38.25%
Limited ordinary shares (L)
(Note 3)
RREABEBZFEARI) 1,361,516,3311%
EREMRL)
(H3t3)
Mr. Ma Suocheng Interests of any parties to an 1,898,103,222 53.33%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
FHREELE RGBT R - FEAE— 1,898,103,222%
IR E 7 R EHGIE317(1)() EBAR(L)
RR31BHEATRENRD AMER (Hiit4)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
BExt BEHEAA 172,166,037%

EBR(L)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® 5/ EnitE FEREZHERES BREMEIL
(Note 1) (Note 2)
(hit1) (Hiit2)
Interests of any parties to an 1,725,417,185 48.50%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and section 318 of the SFO
R AT 40 7 B s - FE AN — 1,725,417,1850%
BREES RHEEIIE317(1)() EER(L)
ERIBERTRENAD AN ESR (Hita)
Mr. Ma Qiang Founder of a discretionary trust 1,898,1083,222 53.33%
(Note 3) ordinary shares (L)
HRELE BEEFEKLA HH3) 1,898,103,2221%
EBBRL)
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BELE ExfEBA 274,919,268
EER(L)
Mr. Li Man Beneficial owner 272,739,268 7.66%
ordinary shares (L)
FWELE BREBA 272,739,268%
LER(L)
Mr. Lyu Wenhua Beneficial owner 240,415,854 6.76%

BEELE

i

kA A

\

ordinary shares (L)
240,415,8540%
AL
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Notes:

The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 September 2020.

These shares were held by Shiny Ocean, which
was wholly owned by Ma Family Holdings Co.
Limited. The entire issued share capital of Ma Family
Holdings Co. Limited was owned by Equity Trustee
Limited as trustee of the Ma Family Trust of which
Mr. Ma Suocheng and male lineal descendants of
Mr. Ma Qiang are the discretionary beneficiaries.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested”; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested and (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

Save as disclosed herein, as at 30 September 2020,

the Company had not been notified of any other

person (other than the Directors or chief executive

of the Company) who had a discloseable interest or

short

position in the shares and underlying shares

as recorded in the register which was required to

be kept under section 336 of the SFO concerning

persons carrying rights to vote in all circumstances

at general meetings of any other members of the

Group.

Pizu Group Holdings Limited bb 8 42 [ #2

Bzt -
1. FEILIEARRREMEAEER RN

SRR (D 2 1T B ©

2. RELGIDRERAAFR-ZZ-ZZFAA
=+BZEBETERG %lEqu;%:"

3. ZERMDBBREFE - HAMa Family

Holdings Co. Limited2 &% A& - Ma
Family Holdings Co. LimitedZ &2 %
1TR8 A FEquity Trustee LimitedE A& 5 K
ESVAEHPAE YN Y- b L2
BEREHREHBRAERERBIEA

4. REFFRPEGHIAREEELRLE 5
Bxt BEZIRIFMNELERNFTESE
EENNTATEEAR  (NEHEEEE
REARFELRL  HEELL  JEHNE
ERBREEHAERR L AERN HAE
o QFBRLHEANSHERE S
Brt BIBMEERFREEHEAES
ZHRBEBRMEAES  Q)FHLLRR
ARBHEELE BELL  BBENELE
LEREEEERE AR AR
RABBENEERRERNEHERE
FExL BELLIRFRELHEAESD
ZHBRG T ER L -

BARENBEEIN  RRBLETNES
FAEMALT (ESRARARZEBITH
AEBINR-_ZE-ZTEAA=TERNK
MHEBREZEF RS KO F3361578
FAZGEOM s BREMAZATEE
Eé” AR (BRECABRAAEEF
HMKERRIZBRRAG LIRES) -

JBe A P2

Interim Report 2020/2021 = H 4§ &




4

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the six months ended 30 September 2020,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (six months ended 30 September
2019: nil).

COMPETING INTERESTS

For the six months ended 30 September 2020, none
of the Directors or the controlling shareholders or
any of their respective associates (as defined in
the GEM Listing Rules) of the Company had an
interest in a business which causes or may cause
any significant competition with the business of the
Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.
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SECURITIES TRANSACTIONS BY DIRECTORS

During the six months ended 30 September 2020,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the six
months ended 30 September 2020.

AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Ms. Liu Talin and Ms. Yao Yunzhu.
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The interim report of the Group for the six months
ended 30 September 2020 has been reviewed and
commented by the members of the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Xiong Zeke (Chairman)

Mr. Liu Fali (Chief Executive Officer)

Mr. Ma Gangling (Chief Operating Officer)
Mr. Ma Tianyi

Ms. Qin Chunhong

Ms. Ma Ye

Independent non-executive directors:
Ms. Zhang Lin

Ms. Liu Talin

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Xiong Zeke

Chairman

China, 13 November 2020
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