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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on
the Main Board of the Stock Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on the Growth Enterprise Market of the Stock Exchange for the purpose of giving information with regard to
Pizu Group Holdings Limited. The directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make
any statement in this report or this report misleading.
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HIGHLIGHTS

Turnover of the Group for the quarter ended
30 June 2018 (the “Quarterly Period”)
was approximately RMB269.26 million,
representing an increase of approximately
11.76% as compared to corresponding period
in the previous fiscal year.

The Group recorded a profit attributable to
Owners approximately RMB32.52 million for
the Quarterly Period.

The Group recorded a total comprehensive
income attributable to Owners approximately
RMB35.08 million for the Quarterly Period.

Basic and diluted earnings per share of the
Group was approximately RMB0.009 for the

Quarterly Period.

The Board does not recommend the payment

of any dividend for the Quarterly Period.
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UNAUDITED RESULTS FOR THE QUARTER
ENDED 30 JUNE 2018

The board of directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company
and its subsidiaries (collectively the “Group”) for
the Quarterly Period, together with the unaudited
comparative figures for the corresponding period in
2017, as follows:

(Unless otherwise stated, all financial figures
presented in this quarterly financial report are
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denominated in Renminbi (“RMB”) thousand dollars) — 1&)
Three months ended
30 June
BEAA=+HLE=EA
Notes 2018 2017
iF:3 —E-N\F —T—tF

Revenue W 2 269,259 240,928
Cost of goods sold and HEEMMA R

services provided FriR AR (192,624) (126,610)
Gross profit EF 76,635 114,318
Other income and gain H g A\ Rz 1,100 1,351
Share of profit of =N

associates A7 785 759
Selling and distribution HERDHEX

expenses (2,521) (6,972)
Administrative expenses  {7EZ (15,892) (15,477)
Profit from operating A 60,107 93,979
Finance costs BB KA 3 (559) (1,033)
Profit before income tax  BRFT/S 8 A1 7 59,548 92,946
Income tax FiiEHt 4 (6,925) (13,316)
Profit for the period AR 52,623 79,630
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Three months ended

30 June
BERA=+HL=MEA
Notes 2018 2017
Bt zE “E-N\fF e
Other comprehensive AYBEMLAFE
loss for the period
Exchange differences arising from  #E 55N ER
translation of foreign operation EEZERESR 2,564 (3,578)
Total comprehensive income AHM2ERA
for the period (net of tax) @ (MhRHE) 55,187 76,052
Profit attributable to: PRY; 3y
— Owners of the Company R YNGIE 2 =DN 32,516 48,807
- Non-controlling interest — kiR 20,107 30,823
52,623 79,630
Total comprehensive T EEZ2EKE
income attributable to: e
- Owners of the Company . YNGIEZ=UN 35,080 45,229
- Non-controlling interest —FERER 20,107 30,823
55,187 76,052
RMB (Yuan) RMB (Yuan)
AR¥ () AR (L)
Earnings per share SREF 6
Basic and diluted HEAR#E 0.009 0.014




Notes:

Bt -
Principal accounting policies 1. FEEHEE
The unaudited quarterly report has been prepared AEEZEEREIRERSSHARS
in accordance with Hong Kong Financial Reporting BhzEBRBEREER ([EBHBHR
Standards (“HKFRSs”) issued by the Hong Kong SR REBBARIAERAAE
Institute of Certified Public Accountants and the ERBSF LR ZEARBREEE
applicable disclosure requirements of the Rules FRAZSHABRREEZ-_S—\E=A
Governing the Listing of Securities on the Growth =+ -BILEFEZE2FUBEREMIEE
Enterprise Market of The Stock Exchange of Hong BRE— -
Kong Limited. The accounting policies adopted are
consistent with those set out in the annual financial
statements for the year ended 31 March 2018.
The quarterly report is unaudited, but has been FEREARLEZ  HOAARDQAEZ
reviewed by the audit committee of the Company. ZEEEH -
The Group principally operates in the People’s AEEBFEAREARLME ([HRE])
Republic of China (the “PRC") with its business e HEBRITHTIBUAREE
activities principally transacted in RMB, the results 7 ARARBEEETIAARKRS -
of the Group are therefore prepared in RMB.
Revenue 2.
An analysis of the revenue from the Group’s principal AEBIBEHEHUA (MRREES
activities, which is also the group’s turnover is as EE)OWMWT
follows:
Three months ended 30 June
BEXA=tHILE=M@A
2018 2017
—2-N% —E—tf
Sales of civil explosive HERRBEEDS® 50,215 147,890
Provision of blasting operations RERBER 219,044 53,605
Sale of commodity goods BERES - 39,433
269,259 240,928
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Finance cost 3.

[ 5-92%:
Three months ended 30 June
BEXA=THL=EA

2018 2017
—g-N% e

Interest charge on bank borrowing RITEERN B

Income Tax 4.

Hong Kong profits tax is calculated at 16.5% on
the estimated assessable profits for a year. Two
subsidiaries which are incorporated in Tajikistan is
subject to a corporate income tax rate of 23% (for
activities other than goods production) and 13%
(for activity of goods production) respectively. EIT is
calculated at the applicable PRC enterprise income
tax rate of 25%, except that:

(i) two PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate. One
of the subsidiaries is entitled to preferential
tax rate of 15% for a period of 3 years from
29 August 2014 and such period is further
extended for 3 years to 24 August 2020
after the review by the tax authority on 25
August 2017. Another subsidiary is entitled to
preferential tax rate of 15% for a period of 3
years from 29 November 2016.

(i) a branch which is located in the Tibet
Autonomous Region of the PRC is entitled
to preferential tax rate of 9%. Based on the
tax ruling announced by the PRC central tax
authorities, the EIT rate of Lhasa is 9% for the
period from 1 January 2015 to 31 December
2017. The EIT rate will resume to 15% from
31 December 2017 onwards if no further
announcement of preferential tax treatment is
made.

559 1,033
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No provision for Hong Kong profits tax is made
for the Quarterly Report as there is no assessable
profits arising in Hong Kong for such period. No
provision for Hong Kong profits tax was made for
prior corresponding period as the assessable profits
had been fully offset by unused tax losses brought
forward from previous years.

Income tax represents:

AREAZTEREYEREBELERM
B B ERAERERNERE
- ARBARERRNERTEMNE &2
FHREENAYARBERTHEY &

W& REBNEHEE -

FSHIE

Three months ended 30 June
BEXA=THLE=M@EA

2018 2017
—g-n& o
Current tax B
PRC Enterprise Income Tax B EMEH 6,013 13,316
Tajikistan Corporation Income Tax BERANEREMEH 912 -
6,925 13,316
Dividends ’E

The Board does not recommend payment of any
dividend for the Quarterly Period (Three months
ended 30 June 2017: Nil).

Earnings per share

The calculation of basic earnings per share are
based on profit attributable to the owners of the
Company and the ordinary shares in issue during
the period of 3,558,724,852 (2017: 3,558,724,852).

ESQUTERRATRIRMEMRE (B
E-T-EFANAZTRLEZEAR &) -

BRER

BRETRMNRIEA R EHE ARG
RAHRAE #TE BARAR()3,568,724,852
B (=Z—+% : 3,558,724,852[) 5t 4

Three months ended 30 June
BEXA=THL=EA

2018 2017
—E-N\F S S

Profit attributable to the owners V/NGIE 2 =N
of the Company iyl 32,516 48,807

For the period ended 30 June 2018 and 2017, there
is no potentially dilutive share in issue during the
period and thus the diluted earnings per share is
also the same as the basic earnings per share.
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The turnover of the Group for the three months
ended 30 June 2018 increased by approximately
11.76% as compared with the same period in
2017. The increase was mainly due to the Group
has recently developed Tajikistan market and Tibet
market which continuing distributing the enormous
revenue.

The selling and distribution expenses for the
three months ended 30 June 2018 decreased by
approximately 63.84% as compared with the same
period in 2017. It was mainly due to the decrease in
domestic sales of civil explosive.

CHARGE OF ASSETS

As at 30 June 2018, certain property, plant and
equipment amounted to RMB218,519,000 (2017:
141,779,000) were pledged to secure the Group’s
bank loans.

BUSINESS REVIEW AND PROSPECTS

Business Review

For the period ended 30 June 2018, the primary
income source of the Group came from sales of
civil explosives and provision of blasting services.
Especially, the business of provision of blasting
operations has been bringing in sustainable
revenue for the Group. The Group had also
successfully renewed the money lending license
on 10 July 2018, and will continue to develop the
lending business.

Due to the comprehensive environmental inspection
in the Inner Mongolia region during the period from
May to June this year, many mining customers of
our group, especially coal mine customers, reduced
production or even stopped production, resulting in
a direct impact on the income of the Group’s civil
explosives in Inner Mongolia. Beginning in July
2018, the income of civilian explosions in Inner
Mongolia gradually returned to normal.
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Prospect and Outlook

The Group will focus on the development of civil
explosives and provision of blasting operations and
the mineral products trading business and related
services, with an aim to bring substantial and
sustainable returns to the shareholders.

The KM Muosir Limited Liability Company, a joint
venture established in Tajikistan in March 2017
for the production and sale of civilian explosives,
was officially put into operation in June 2018 and
has been on sale since July. It is hoped that the
joint venture can take the advantages of the “Belt
and Road” policy and to capture the rapid growth
of demand for civil explosives in Tajikistan and
neighbouring countries in Central Asia arising from
development of mining industry and infrastructure
projects which can in turn broaden the source of
revenue of the Group.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2018, the interests or short positions
of the Directors and the chief executive of the
Company in the shares, underlying shares and
debenture of the Company or any of its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”"))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:
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The Company - interests in Shares and

underlying Shares

ARF - RORBERGES

Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held ~ shareholding
EEps ELiVg £-1:3-1 FMERFHEREL BRELBIML
(Note 1) (Note 2)
(Hit1) (Hiit2)
Mr. Ma Qiang Interest of a controlled 1,209,329,665 ordinary 33.98%
corporation (Note 3) shares (L)
FREAE REHEE 2w (H73) 1,209,329,6658 & @ (L)
Interests of any parties to an 688,053,557 ordinary 19.33%
agreement to acquire shares (L) (Note 4)
interests in the Company
required to be disclosed
under sections 317(1)(a)
and 318 of the SFO
EAHET O TR #U 688,053,557 &R (L)
WE-BREESREE (Hiit4)
[EHIEE317(1)(a) E R318(E
BTRENARANER
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2,27%
corporation (Note 5) shares (L)
RRERTAE RiEERE 2 R (4/75) 80,811,927/ L@ (L)
Beneficial owner 10,613,333 ordinary 0.30%
shares (L)
EnBBA 10,613,333MR L @R (L)
Beneficial owner 34,404,908 ordinary 0.97%
shares (L)

34,404,908 £ &K (L)



Number Approximate

Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
EEng 5/ EnitE FEEZHERES BREMEIL
(Note 1) (Note 2)
(i) (Hiit2)
Mr. Liu Fali Beneficial owner 240,415,854 ordinary 6.76%
shares (L)
Elpyiba BEHEAA 240,415,854 LR (L)
Interests of any parties 1,657,167,368 ordinary 46.57%
to an agreement to shares (L) (Note 4)

acquire interests in

the Company required
to be disclosed under
sections 317(1)(a) and

318 of the SFO
ERBHTO T R - #EA 1,657,167,368% & i % (L)
Wi —RIREE S RS 5D (Hiitd)
F317(1)(@)E R318KER T
RENKDANER
Mr. Ma Tiangyi Beneficial owner 3,000,000 ordinary 0.08%
shares (L)
BRELE BERERA 3,000,000 & @& (L)
Notes: Kz -

1. The letter “L” denotes a long position in the shares 1. FRTL] 52D B o fF fa] E AR B % B AR 19
or underlying shares of the Company or any of its AR 2T -
associated corporations.
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The approximate percentage of shareholding is
calculated based on the number of issued shares of
the Company as at 30 June 2018.

These shares were held by Shiny Ocean, the entire
issued share capital of which was owned by Mr. Ma
Qiang. Accordingly, Mr. Ma Qiang was deemed to
be interested in all the shares in which Shiny Ocean
was interested by virtue of the SFO.

These shares represented the interest of Mr. Ma
Qiang, Mr. Ma Suocheng, Ms. Ma Ye, Ms. Ma Xia,
and Mr. Liu Fali in 1,209,329,665, 151,666,666,
124,005,000, 172,166,037 and 240,215,854 shares
of the Company respectively.

Pursuant to an irrevocable undertaking (the
“Irrevocable Undertaking”) dated 22 June 2015
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma
Ye and Mr. Liu Fali in favour of Mr. Ma Qiang. Mr.
Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu
Fali had undertaken, among others, (i) to exercise
the conversion rights attached to the respective
Convertible Bonds held by them in accordance with
the direction of Mr. Ma Qiang; (i) to exercise their
voting rights as shareholders of the Conversion
Shares (upon the exercise of the conversion rights
attached to the respective Convertible Bonds
held by them) in the shareholders’ meeting of the
Company in accordance with the direction of Mr.
Ma Qiang; and (iii) not to transfer the conversion
rights nor Conversion Shares they obtained upon the
exercise of the conversion rights to any third party
without prior written consent from Mr. Ma Qiang.

Accordingly, Mr. Ma Qiang was deemed to be
interested in all the shares in which Mr. Ma
Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu Fali
were interested by virtue of the SFO and Mr. Liu Fali
was deemed to be interested in all the Shares in
which Ms. Ma Xia, Ms. Ma Ye, Mr. Ma Suocheng and
Mr. Ma Qiang were interested by virtue of the SFO.
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5. These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

Save as disclosed above, as at 30 June 2018, none
of the Directors or chief executives of the Company
had any interests or short positions in any shares,
underlying shares or debentures of, the Company or
any associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken
or deemed to have such provisions of the SFO),
or which were required, pursuant to section 352 of
the SFO, to be entered in the register referred to
therein, or which were otherwise required, pursuant
to the minimum standards of dealing by directors
of listed issuers as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules, to be notified to the
Company and the Stock Exchange.

5. % 5 I 15 AFabulous Seeker Holdings
Limited# & £980,811,927 % A& A &) ik
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 June 2018, the following
persons (other than the Directors or chief executive
of the Company as disclosed above) had an interest
or short position in the Shares or underlying Shares
of the Company as recorded in the register required
to be kept under section 336 of the SFO:

Long positions in shares

BERERAEHRIEFATRERZ
BROESERABCEERRRAL

RENEERARBZEETRAERA
RZBE-NFERA=+H TiAL(E
XARBEZARRAEEHTIBTRAER
SN RARB RN FHAERRN P EERE
En LB EEDI3B6KATE 2B LM
RHZERIKE

BB ZHE

Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREB 5}/ ERME FER5BARER FREABIL
(Note 1) (Note 2)
(hit1) (hiz2)
Shiny Ocean Beneficial owner 1,209,329,665 33.98%
ordinary shares (L)
B EREEA 1,209,329,665/% & i fx (L)

Mr. Ma Suocheng Beneficial owner

SEELE BEHEAA

Interests of any parties
to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

ERIB R A5 M - E
WiE—-RRBES LA GG
F317(1)(a)E R318IKA T
RENAD AR ER

151,666,666 4.26%
ordinary shares (L)
(Note 3)
151,666,6660% & @A% (L)
(Hi3)

1,745,716,556 49.05%
ordinary shares (L)
(Note 4)

1,745,716,556 % & A% (L)
(Hii#4)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREMB B}/ RHEME FEESBERERN FRELEIL
(Note 1) (Note 2)
(hit1) (Hitz)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
(Note 3)
SExt ExEEA 172,166,037/ & &k (L)
(Hi#t3)
Interests of any parties 1,725,217,185 48.48%
to an agreement to ordinary shares (L)
acquire interests in (Note 3)
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO
ER BT AT R 1,725,217,1858% & % (L)
BUWE-BREZEFK (h#3)
HE P E317(1)(a) I 31815
ATRENRRANER
Ms. Ma Ye Beneficial owner 124,005,000 3.48%
ordinary shares (L)
(Note 3)
HEEL T ERBEEA 124,005,000 & & (L)
(H:3)
Interests of any parties 1,773,378,222 49.83%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

EGHET AR A
Wi —BAREES RS G
F317(1)(@)ER318KR T
b0k NG =k 52y

ordinary shares (L)
(Note 3)

1,773,378, 2220 £ B (L)
(Hi323)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREMB 51}/ EHE FREBESHERERN HREMBEIL
(Note 1) (Note 2)
(Hiat1) (Hit2)
Mr. Yang Tao Beneficial owner 272,199,268 7.65%
ordinary shares (L)
BELE BERERA 272,199,268 L A% (L)
Mr. Li Man Beneficial owner 272,479,268 7.66%
ordinary shares (L)
EWEE BExBEEA 272,479,268 Lk (L)
Mr. Lv Wenhua Beneficial owner 240,315,854 6.75%
ordinary shares (L)
AEELE BaEaA 240,315,854 L A% (L)
Notes: Kz -
1. The letter “L” denotes a long position in the shares 1 SETL R A B 8 6 ) K AR B R

or underlying shares of the Company or any of its
associated corporations.

2. The approximate percentage of shareholding is
calculated based on the number of issued shares of
the Company as at 30 June 2018.

FAMBD Z TR -

2. BRESOLEOIDREADANR-F-N\F
NAZTRZEETKRNBEHE -




3. By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and
Mr. Ma Qiang were interested.

Save as disclosed herein, as at 30 June 2018, the
Company had not been notified of any other person
(other than the Directors or chief executive of the
Company) who had a discloseable interest or short
position in the Shares as recorded in the register
which was required to be kept under section 336 of
the SFO concerning persons carrying rights to vote
in all circumstances at general meetings of any
other members of the Group.

3. REEFRPEFHIUREEELRLE 5
Bxt BEZIRIFNELERNFTESE
EENMTATEEAR  (NEHEEEE
REARBELRL  HEELL  JHNE
ERBEREEBERR L AEEN HAE
i QFBRLIHEANTHERE F
Brt BIBMEERFTRECHERS
ZHBEBRDERED  RQO)FEL LR
BRREHELE FEXL  BEMNE
ERBREEEAERZMAERNERE

25
fm °

BRAMESABEEEN ARALTHEER
EREMAL (BERARAZEIETH
AEBIMNRZZ-NERA=ZTERR
DHREEREESRPE RIIFE33615A
FAZGOIML 2 BB MAZATHRE
BadXe (ARECABARAEEE
AEMKERARZRRAE LREE) -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the three months ended 30 June 2018,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (three months ended 30 June 2017:
nil).

COMPETING INTERESTS

For the three months ended 30 June 2018, none of
the Directors or the controlling shareholders of the
Company or any of their respective associates (as
defined in the GEM Listing Rules) had an interest
in a business which causes or may cause any
significant competition with the business of the
Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS
During the three months ended 30 June 2018, the
Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all
Directors, the Company was not aware of any non-
compliance with such code of conduct and required
standard of dealings throughout the three months
ended 30 June 2018.

BE HEIMEAQATLTRS

BE-_Z-/\FXA=Z+HIL=ZERH
o ARAHEEFNHEATHRERE
HEXELARTEFMLTRND (BEZ
Z—+FERAZTHELE=/A &) -

BEERS

BE_Z- \FRA=TRL=EAHH"
ARRZESHAERERRIRESTEZ
EABEA (EXRAIERETHL) HE
REAFEZHEKIAEBREMNERX
BRIEBTHEEES -

BF(EEERERTA)
REBEHERN ARFE-EEAEE
WETHRAD MR EERER TR
(MZsrRID sz RA AR EFHEP R
SIE 2 BB T AES -

EZETESERS
HE_Z-N\FARA=THL=AAHH
N ARFERESENTEFRRIEN—
ﬁm<@¥ﬁtmﬁﬂ»%5mi%5ww
Bz RHVTREESNESESLIRS
Al KRR NMBERSESELFEER -
MARAR T ANBEHE-_ZE—NFLA
=tTHIE=EARBEAEMKEEATET
FZTRRRHUTFREEZEMELE o
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AUDIT COMMITTEE

The Company established an audit committee
with written terms of reference in compliance with
the GEM Listing Rules. The primary duties of the
audit committee are, among others, to review
and supervise the financial reporting processes
and internal control procedures of the Group and
to provide advice and comments to the Board
accordingly. The audit committee consists of
three Independent Non-Executive Directors of the
Company, namely Ms. Zhang Lin, Ms. Liu Talin and
Ms. Yao Yunzhu.

The Group’s unaudited financial statements for
the three months ended 30 June 2018 have been
reviewed by the audit committee.

EREES
ARFCERAZR EWAL > RLEZ
ZEQVERIAHBERE -EREE
SZIRBERHEFER) RAREE
SEzMBRREREABERRR L
RURNESERHEEZRER - ERZE
CHARRNZMUBLFATES (AIK
Wit - BUEM R LRSI L L) AR o

ARERE-T-N\FRA=ZTHI=M
ABHZAEERMBBRREMEREE
eFEN -
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As at the date of this report, the Board comprises
the follow directors:

Executive directors:

Mr. Ma Qiang (Chairman)

Mr. Xiong Zeke (Chief Executive Officer)
Mr. Liu Fali (Chief Operating Officer)

Mr. Ding Baoshan

Ms. Qin Chunhong

Mr. Ma Tianyi (Assistant to the Chairman)

Independent non-executive directors.
Ms. Zhang Lin

Ms. Liu Talin

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Ma Qiang

Chairman

China, 10 August 2018

RERERE EFGREREATES:

HiTEE
BRELE(EE)
BRBRIEE (TTRAEH)
AENEE(BEELE)
TxRIEE

REMZL
SREEE(TEHHE)
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