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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility
for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on the Growth Enterprise Market of the Stock Exchange for the purpose
of giving information with regard to Pizu Group Holdings Limited. The directors, having made
all reasonable enquiries, confirm that, to the best of their knowledge and belief the information
contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement in this
report or this report misleading.
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HIGHLIGHTS BE

Revenue of the Group for the six months
ended 30 September 2017 (the “Interim
Period”) was approximately RMB522.99
million, representing a decrease of
approximately 78.78% as compared to the
corresponding period in the previous fiscal
year.

The Group recorded a profit attributable to
owners of approximately RMB82.83 million for
the Interim Period.

The Group recorded a total comprehensive
income attributable to owners approximately
RMB80.79 million for the Interim Period.

Basic earnings per share of the Group was
approximately RMBO0.023 for the Interim
Period.

The Board recommend the payment of interim
dividend of HK$0.003 per share.

AEBEE-_T—tFAA=THL
NEAER ([P HEME ) 2 WS A
ARE52 29098 7T+ R EEMBFE
R 8135 4 #978.78% °

AEERPHRME R AREET

HRARS 2838 7T

AEERTHRSMRzEEARGEZAE
WHBBENABARES 0798

ASERTHBME . BRERENY
BARE0.0235T

EEQEARET HRS SK0.003
BT



CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the three months and the six months ended
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FREAS2EKER

BZ_F—+FNA=FTHIL=MAR

30 September 2017 NEA
(Unaudited) (Unaudited)
(REER) (RBEH)
Six months ended Three months ended
30 September 30 September
BEAA=TALAMA HEAA=TAL=MA
Note 2017 2016 2017 2016
itk “E-tE “E-RE ZE-tF ZE-nF
RMB'000 | RVB'OO0 | RMB'000 RMB 000
ARBT T ARBTT ARBT T ARETT
Revenue & 3 522,992 2,464,554 282,064 472,145
Cost of goods sold and fﬁ%% R AR
services provided FRIRHRS (325362) | (2.364,118) (198,752) (415,289)
Gross profit | 197,630 100,436 83,312 56,862
Other income and gain Bt A RS 3,785 256 2,434 107
Share of profits/(losses) of associates  [E(E% 2 A a2 5T/
(i) 651 (93) (108) (80)
Share of loss of a joint venture Mi R YA T - (100) - (100)
Selling and distribution expenses BERAHLA (13,278) (7,054) (6,306) (3,543)
Administrative and other operating TR EMEEHE R
expenses (29,186) (27,505) (13,709) (13,870)
Operating profit e Ew 159,602 65,940 65,623 39,376
Finance costs HERA (2,509) (7.879) (1,476) (4,009)
Profit before income tax BREER AR 157,093 58,067 64,147 3,217
Income fax HiEk 5 (19,636) (10,125) (6,320) (5,807)
Profit for the period THEER 6 137,457 47,942 57,827 29,470
Other comprehensive THEEB2ERA
income for the period
Items that may be BETEENIRE
reclassified subsequently BH AR
to profit or loss
Exchange differences arising from ~ THI8EEAZEXER
- translation to presentation currency  ~HEEZEEJ|EH (2,046) (3,085) 1,532 (9)
Total comprehensive income THE2AREEE
for the period 135,411 44,857 59,359 29,461
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CONDENSED CONSOLIDATED STATEMENT OF HHESHKES

COMPREHENSIVE INCOME
For the three months and the six months ended #Z-F—+Eh A=+ HIF=1HHR

30 September 2017 NEA
(Unaudited) (Unaudited)
(REER) (RBEH)
Six months ended Three months ended
30 September 30 September
BEAB=TALAEA BEAR=TAL=EA
Note 2017 2016 2017 2016
B | -F-tf ZE5E ZE-tF ZE-0E
RMB’ 000 RM,B‘ 000 RMB’ 000 RMB' 000
ARBT T ARBTT ARBT T ARETT
Profit attributable to: WTEEER
Owners of the Company KATEEA 82,834 23579 3,027 14,792
Non-controlling interests FERER 54,623 24,363 23,800 14,678
137,457 47,942 57,827 29,470
Total comprehensive income UTEE2EREAR:
attributable to:
Ouwners of the Company ARFAEEA 80,788 20,494 35,559 14,783
Non-controlling interests ERER 54,623 24,363 23,800 14,678
135,411 44,857 59,359 29,461
RMB RMB RMB RMB
AR¥ ARE N ARE
Earnings per share SREF 8
Basic and diluted EXREE 0.023 0.007 0.010 0.005
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CONDENSED CONSOLIDATED STATEMENT OF ISEEEES R 3 O
FINANCIAL POSITION

At 30 September 2017 RZF—+FNA=1H
(Unaudited) (Audited)
(REER) (8 &%)
30 September 31 March
Note 2017 2017
Mt & “E-tF Tt
fAB=1H —A=+—H
RMB’ 000 RMB’ 000
AR®BTR AREFT
Non-current assets FREBEE
Property, plant and equipment ME BBLRE 226,171 233,581
Prepaid lease payments for land TwEARERE 5,714 5,873
Prepayments JBITHIE 12,003 1,941
Finance lease receivables EmERENIE 2,282 10,485
Intangible assets BHEE 374 153
Interests in associates REE AR ER 4,758 3,494
251,302 255,527
Current assets )ﬁiﬁﬁE
Inventories FE 26,113 21,640
Trade and bills receivables EH&“”%@E ARENEER 9 313,572 141,740
Other receivables, prepayments — E i EU R
and deposits ERER &&% 177,193 73,881
Prepaid lease payments for land  +#ENBERE 203 203
Finance lease receivables JE U b éi EXE 26,507 17,143
Amounts due from shareholders — EU R E 483 417
Amounts due from associates Jﬂﬁlﬂ?ﬁ%" IE 580 1,973
Amount due from a joint venture TEHSZA%&\% 3,937 2,800
Pledged deposit RS 7,800 13,150
Cash and cash equivalents BeRBESEEY 132,542 98,810
688,930 371,757
Current liabilities RBRE
Trade payables TH‘J‘%%@E 10 176,635 57,962
Other payables and accruals ﬁFH@E AR IERE A 44,677 30,238
Borrowings 15 #x 86,990 101,736
Dividend payable J*Eﬁ%% 23,438 14,150
Amount due to a director ENESR 666 823
Amounts due to related companies JEHEQL TTAIE 89,006 45,941
Amount due to a shareholder Féﬁﬂxﬁ 7,830 -
Income tax payable ERFTE 16,680 6,838
445,922 257,688
Net current assets RBEERE 243,008 114,069
Total assets less current EELERRBAR
liabilities 494,310 369,596
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 September 2017

GRS B BRR R
R-FB—+FNA=1H

(Unaudited) (Audited)
(REER) (BER)
30 September 31 March
Note 2017 2017
i “E-tF —T—tF
AA=Z+H =ZA=+—H
RMB’ 000 RMB' 000
ARETR ARETT
Non-current liabilities FRBEE
Borrowings B 30,000 40,000
Deferred tax liabilities RERBEE 905 905
30,905 40,905
Net assets EERME 463,405 328,691
Equity B
Share capital P& A 40,259 40,259
Reserves & 219,484 148,094
Equity attributable to owners RAREBA
of the Company JE 5 7 2 259,743 188,353
Non-controlling interests FEPEARE i 203,662 140,338
Total equity HiES 463,405 328,691

Approved and authorised for issue by the Board

Ma Qiang
B
Director

EF

BESGHEREETE

Xiong Zeke
REER
Director

EF
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CONDENSED CONSOLIDATED STATEMENT OF EHRSSERZETH R
CHANGES IN EQUITY
For the six months ended 30 September 2017 EHZE-FT—+FENHA=+HIEA

(Unaudited) (FuEr)
Equity attributable to owners of the Company
KRAFEARLRR
Convertible Foreign
Capital bonds-  currency Non-
Share Share  distributable  Contributed Restructuring Merger equity translation Statutory and  Accumulated controlling
capital  premium  reserve  suplus  reserve  resemve  reseve  resemve otherreseries  losses Total  interests Total
Feshia TERRE-  ANRE ERRAR #ER
Bx RfEE $F  REEE  EERE  AMEE BEER L] HE RifER &t i &t
RMB000 RMBOO0  RMBOOO RMB000 RMBOOD  RMBOOO RMBI000 RMBOOD  RMBOOO RMBI000 RMBOOD  RMBOOO RMBI000
AB#TL  ARBTR ARBTR ARMTR ARBTR ARBTR ARMTR ARETR ARETR ARMTR ARETR ARETR  ARETR
A1 April 2017 Ho%-t50E-E 40,259 3878 25,141 9 89227 (613,604) - (30,404) 847 (134,924 188,353 140,338 328691
Profit for the period FEREA - - - - - - - - - 8284 8283 e 131457
Other comprehensive income ~ AHER{E2ENE
for the period:
Exchange difirences THREELZERZE
arising from
~translaton to -RRESAEN
presentation currency - - - - - - - (2,046) - - (2,046) - (2046)
Total comprehensive FERENREE
income for the period - - - - - - - (2,046) - 82,834 80,788 54628 135411
Dividend declared BEEH - - - - - - - - - (0.3%) (9:398) - (0.3%)
Capitalcontribution from FERERZIRES
non-controlling inferest - - - - - - - - - - - 8,701 8701
Utilisation of other reserves BEEMHE - - - - - - - - [tl] Pl - - -
At 30 September 2017 HZB-tEAAZTR 40,259 3878 25,141 93 89227 (613,604) - (32450) 35,133 (58,774) 269143 203662 463405
A1 April 2016 3757 634729 25,141 9 8027 (613,604 463 (25,675) 38012 (184,276) 49882 91,607 141489
Proft for the period - - - - - - - - - 2579 251 24363 982
Other comprehensive income
for the period:
Exchange diferences TlaBEE 2R
arsing from
- anglon o -Bgz
presentation currency - - - - - - - 3,085) - - 3,085) - (3085)
Total comprehensive b
income for the period - - - - - - - (3085) - 2579 2044 41

Transfer to statutory and

offier reser - - - - - - - - 3308 (3.308) - -
Utisaton of othey - - - - - - - - 339 - -
At 30 September 2016 3757 634729 25,141 93 80227 (613,604) 48638 (28,760 37,981 160,666) 0376 115970
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CONDENSED CONSOLIDATED STATEMENT OF fHHGEHERE
CASH FLOWS

For the six months ended 30 September 2017 BE-F—+FENA=1THIEANEA
(Unaudlted)
(REER)
Six months ended 30
September
BERA=1THLXMEA
2017 2016
—E—tE —E-RF
RMB’ 000 RMB'000
ARET R AREFT
Net cash generated from operating REERHMEREFE
activities 13,627 22,445
Cash flows from investing RETHABHERE
activities
Interest received B YA 2 ‘ 65 256
Proceed from disposal of property, plant  HEWE « EE T RE
and equipment ZFEHE 14,724 4,291
Purchase of property, plant and BEWE BENR
equipment . (23,471) (43,346)
Investment in a joint venture RAELEZRE - (2,700)
Increase in prepayments BAZE M B (8,701) -
Decrease/(increase) in pledged deposit  2HEARLH D/ (3L M) 5,350 (5,120)
Decrease in amounts due from [EREERR 2 FERD
related companies - 432
Net cash used in investing activities BEEHMARGFE (12,033) (46,187)
Cash flows from financing RETBHMERERE
activities
Decrease in amount due to a director [ER—RE=ERBRD (157) (866)
Increase in amounts due to shareholders Féﬁﬂiﬁwﬁi“ 7]11 7,764 (11)
Increase in amounts due to related FERRE R R 2 BRI
companies 43,065 9,448
Interest paid EAFE (2,509) (61)
Repayment of bank borrowing RITESZER (24,746) 4,760
Capital contribution from FiEhERZRREAR
non-controlling interest 8,701 -
Net cash generated from financing REEZHEREFE
activities 32,118 13,270
Net decrease in cash and cash BekBeSENR)EE
equivalents 33,712 (10,472)
Cash and cash equivalents at beginning  E1¥1 2R & RELZEY
of the period 98,810 38,226
Effect of foreign exchange rate Exgys g8
changes 20 25
Cash and cash equivalent at end BB RAEEEY
of the period 132,542 27,779




Corporate information

Pizu Group Holdings Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted
company with limited liability. The address of
its registered office is SMP Partners (Cayman)
Limited, Royal Bank House, 3rd Floor, 24 Shedden
Road, P.O. Box 1586, Grand Cayman KY1-1110,
Cayman Islands. The address of its principal
place of business is Flat A, 11/F., Two Chinachem
Plaza, 68 Connaught Road Central, Hong Kong.
The Company’s shares are listed on the Growth
Enterprise Market (“GEM”) of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 6
August 2004.

The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in bulk mineral
trade, manufacturing and sale of explosives and
provision of blasting operation and related services.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in Renminbi (“RMB”),
the results of the Group are therefore prepared in
RMB.

The condensed consolidated financial statements
of Group for the six months ended 30 September
2017 (the “interim financial statements”) have not
been audited but have been reviewed by the Audit
Committee, and were approved for issue by the
board of directors on 13 November 2017.

Basis of preparation

The interim financial statements have been prepared
in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA") and the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (“GEM Listing Rules”).

The interim financial statements do not include
all the information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2017 (the
“2017 Annual Financial Statements”).

The interim financial statements have been prepared
in accordance with the same accounting policies
and methods of computation as adopted by the
Group in the 2017 Annual Financial Statements.
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Revenue 3.

An analysis of the revenue from the Group's principal
activities is as follows:

ez

AEETBEH 2 REHWMT :

(Unaudited)
(REER)
Six months ended
30 September
HEAA=THLXER

(Unaudited)
(REER)
Three months ended
30 September
BENB=THL=M@A

2017 2016 2017 2016

“E—tF | ZTF | 2Bt | X%

RMB’000 RMB’000 RMB’000 RMB’000

ARMTR | ARBTT | AR¥TR | ARBTR

Sale of civil explosives HERRABIER 214,478 149,319 160,873 83,404

Provision of blasting operations 1Rt EIK{EE 282,867 55,816 113,572 50,298

Sales of commodity goods BERES 25,647 2,259,419 7,619 338,443

Total revenue ey 522,992 2,464,554 282,064 472,145
Segmental information 4. HDEHER

Operating segments are identified on the basis of RENHREREAASEEXL D ER

internal reports which provide information about IABHERS - ’?Méﬂﬂf £TEZ

components of the Group. The information is F(F2LEREE)  WHAEETEMH

reported to and reviewed by the board of directors,
the chief operating decision-makers, for the purpose
of resource allocation and performance assessment.

The Group has identified and presented the segment
information for the following reportable operating
segments. These segments are managed separately.

- Explosives trading and blasting services:
manufacturing and sale of explosives and
provision of blasting operations in the PRC
and Tajikistan

- Bulk mineral trade: trading of non-ferrous
metals and minerals in Hong Kong and the
PRC

No segment assets and liabilities are presented
as the information is not reported to the board of
directors in the resource allocation and assessment
of performance.

UDEERRAERE -

R BEAmn

- BEDRE

\IE
Sﬁ}&i
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5 RIGW AR : R E

REE R AL E R HEREN R
DA RGURIRAE R
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4, Segmental information (Continued)

Six months ended 30 September 2017

Pizu Group Holdings Limited Lt &5 @285 R A

Interim Report 2017/2018 & HjR

4. ABEHE)
BE-_Z-tFAA=THILAEA

o

(Unaudited) (REER)
Explosives
trading
Bulk mineral  and blasting
trade services Consolidated
ARRBEES BEVYRES
RBWER TE
RMB’000 RMB’000 RMB’000
AR®T R ARM®T T ARMETF T
Segment revenue bk L€
External sales HHMEE 25,647 497,345 522,992
Segment (loss)/profit S8 (BE) SEF (341) 163,634 163,293
Other income Hiplg A 1,381
Unallocated corporate AOEROCERL
expenses (5,072)
Finance costs BMEKA (2,509)
Profit before income tax BT S B Al 157,093
Six months ended 30 September 2016 BE-Z-XFAB=THLAMEAR
(Unaudited) (REBER)
Explosives
trading
Bulk mineral and blasting
trade services  Consolidated
ARBEEES BEVIRES
RIBT AR o3y
RMB’000 RMB’'000 RMB’000
AREEF T ARETT ARETFT
Segment revenue bk L6
External sales HONEE 2,259,419 205,135 2,464,554
Segment (loss)/profit DE(E5B) EF (1,516) 70,915 69,399
Other income H A 256
Unallocated corporate APBMEERAL
expenses (3,715)
Finance costs AR A (7,873)
Profit before income tax K B 15 5% A4 A 58,067

17
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Segmental information (Continued)

Three months ended 30 September 2017
(Unaudited)

4.  DEHER(E)
BE-_Z—tFRA=+HL=@EA

(REER)

Explosives

trading

Bulk mineral  and blasting
trade services Consolidated

BENRES
ARBEES RIFR IR ks
RMB’ 000 RMB’ 000 RMB’ 000
ARBTR ARBFT ARBTR

Segment revenue pak: 16

External sales HIMEE
Segment (loss)/profit D (EE) /EF
Other income Hi A
Unallocated corporate AOELCERY

expenses
Finance costs BEAMKK
Profit before income tax B FT/E R AT 5

Three months ended 30 September 2016
(Unaudited)

7,619 274,445 282,064

(210) 67,036 66,826
565
(1,768)
(1,476)
64,147
BE-E-AFNA=Z+HL=EA
(RBERK)
Explosives
trading
Bulk mineral  and blasting
trade services  Consolidated
BENRES
AFBEEES  REWRE w8
RMB’000 RMB'000 RMB’'000
ARETT ARBTFT  ARETR

Segment revenue 2 5 W &

External sales HIMEE
Segment (loss)/profit D (EE) /EF
Other income Hi A
Unallocated corporate AOELCERY

expenses
Finance costs N
Profit before income tax B FR& %A1 7l

338,443 133,702 472,145

(746) 42,475 41,729
107

(2,460)

(4,099)

35,277
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Income tax 5.

No provision for profits tax in the Cayman Islands,
the British Virgin Islands (“BVI”) or Hong Kong has
been made as the Group has no assessable profit in
these jurisdictions.

Hong Kong profits tax is calculated at 16.5% on the EBMGEH IR IEAF L (R A

estimated assessable profits for a year. Enterprise #016.5%st 5 o Bl 1k XX Fff ?%%RTHQZSV

Income Tax in China (“EIT") is calculated at the ERCEMERBRGE - HEATRI

applicable EIT rate of 25%, except that:

() two PRC subsidiaries which have obtained () EREefEMtEERRTNN
the New and Hi-tech Enterprise recognition RPEMNE AR ZXEERCEM
are entitled to enjoy preferential EIT rate. One BEBUR - ZEWBRARIZ K=
of the subsidiaries is entitled to preferential T-ZFEN\B-tREZFHHY
tax rate of 15% for a period of 3 years from ZERI5%HNEEF R KRG HKE
20 August 2013 and such period is further RZE-R"EF+-—AZtNBEZ
extended for 3 years to 28 November 2019 % BERE=FZ2Z"Z—-AFt+—
after the review by the tax authority on 29 B=+N\B- - 3—HHBARHK=
November 2016. Another subsidiary is entitled T-MENA-Z+HARZFHHE
to preferential tax rate of 15% for a period of 3 AZEZ15%MEER X -
years from 29 August 2014,

(i) a branch which is located in the Tibet (i) —FANRFEAEEEAEZS R
Autonomous Region of the PRC is entitled A I ZR9%MEEFE o BiFF
to preferential tax rate of 9%. Based on the B ABBEERGORERD
tax ruling announced by the PRC central tax NER-T—HAF—A—HE=Z
authorities, the EIT rate of Lhasa is 9% for the —tF+-A=+—BHENGE
period from 1 January 2015 to 31 December FEHEARI% - —E—+F+ A
2017. The EIT rate will resume to 15% from =t+—BR WEEE—SHEGH
31 December 2017 onwards if no further HERBER  CEMESHIRERE
announcement of preferential tax treatment is £15% ©

made.

(iii)  tax on profits assessable in the Tajikistan has (iii)
been calculated at the applicable Tajikistan
enterprise income tax rates of 13% or 23%.

**ﬁﬁﬁtﬁzrép%mmﬂzm
Eiﬁ%ﬁmfﬁzi&fﬁﬁﬁﬁﬁi
Bt BRI 13%3k23%:1 & -

(Unaudited) (Unaudited)
(REER) (RBERZ)
Six months ended Three months ended
30 September 30 September

BEAA=tTRLEAEA BEAA=+AIL=MEA

2017

2016 2017 2016

“E-tF | DTN | ZB-4F | CTRE

RMB'000 RMB’000 RMB'000

ARBTR | ARETT | ARETR | ARETE

RMB’000
Current tax Kﬁﬂfﬂﬁ*
- Charge for the Fiis
period —Zliﬁﬂfeﬁ?m;?
- PRC — 17,518
- Tajikistan —#EEwinA 2,118

10,125 4,202 5,807
- 2,118 -

19,636

10,125 6,320 5,807
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6.  Profit for the period 6. HIREF

Profit for period is arrived at after charging the HAEFAIIBR A TS IEEEN

followings:
(Unaudited) (Unaudited)
(REER) (REBERK)

Six months ended Three months ended
30 September 30 September
BEAA=TALXER BENA=+HL=MEA

2017 2016 2017 2016

—E-tf —Z2REF —E-tF 215
RMB’000 RMB’000 RMB’000 RMB'000
ARMTR | ARBTT | ARMTR | ARBTRI

Depreciation of property, WE - K
plant and equipment HIETE 26,234 9,257 14,356 5,122
Amortisation of prepaid B EE
lease payment for land FIEE 107 101 51 51
Amortisation of intangible
assets BRAEHH 46 15 23 8
Finance costs BERAR
- Imputed interest on 77#‘%55%2
convertible bonds HEF S - 7,812 - 4,063
- Interest charge on bank —R1T7ME §Z
borrowings FEXZH 2,509 61 1,476 36

2,509 7,873 1,476 4,099
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7. RA ‘
(Unaudited) (Unaudited)
(REER) (REER)

Six months ended
30 September
HEAA=THLXER

Three months ended
30 September
BENB=tHL=M@A

2017 2016 2017 2016
—ZZ—tf ZT-RE —E—tf —T-REF
RMB’000 RMB’000 RMB’000 RMIB 000
ARBTR | ARKTR | AR¥TR | ARETR
Proposed special final dividend #5545 Bl K #3155 & 9,398 - 9,398 -
The special final dividend for the year ended 31 HE-T—tF=A=+—BFENEH
March 2017 was recognised during the six months AEREEEBZE_FT—+tHFNA= +E
ended 30 September 2017 and the payment date is EREARBARER  HREBHAZ
15 November 2017. —t&+—-A+HRB-
The Board recommends payment of interim dividend ﬁ%ﬁﬁm/ B Bk 8.5 1%0.003% 7T
of HK$0.003 per share (Six months ended 30 (HE=-T— A E+ElitTflﬁ
September 2016: Nil). &) o
The interim dividend declared subsequent to 30 RZT—tFAA=FTHZEMSHHSP
September 2017 has not recognised as a liability as MBS WARZZ—+FNA=THE®E
at 30 September 2017. REEE-
Earnings per share 8. HBREA
The calculation of the basic earnings per share is FREKRBFDRIETIIEENE
based on the following data:
(Unaudited) (Unaudited)
(REER) (REEER)

Six months ended
30 September
BEAA=1THLEAEA

Three months ended
30 September
BEAA=THLE=MEA

2017 2016 2017 2016
—E-t% ZZ-REF —E-t% -5
RMB’000 RMB’000 RMB’000 RMB'000
ARETR AREFT ARET T AREFT
Profit for the period E/NCTE =N
attributable to owners JEE AR HAR
of the Company bkl 82,834 23,579 34,027 14,792




Pizu Group Holdings Limited {8 £ E 3% %

Interim Report 2017/2018 A HiFR &

8.  Earnings per share (continued) 8. SBREMNE)
(Unaudited) (Unaudited)
(REER) (REBERZ)

Three months ended
30 September
BENB=THL=M@A

Six months ended
30 September
HEAA=THLXER

2017 2016 2017 2016
ZE-tF | 2 RE | ZB-tF | ZZF
'000 '000 ’000 '000
TR Fh TR T
Number of shares RH#E
Weighted average number ATEERER
of ordinary shares for BF TR
the purpose of basic ETHE
earnings per share 3,558,724 3,156,168 3,558,724 3,156,168

For the calculation of diluted earnings per share, no 8 %f%ﬂ%ﬁ&‘ﬁﬁ i

El £-%
adjustment has been made to the basic earnings per {¢ &:;f /\ Ejlﬁl Zt+BLE=1
share for the three months and six months ended 30 BRELHA
September 2017 and 2016 as there was no dilutive =1
potential ordinary shares in existence for the three @Z/E. L@ -

months and six months ended 30 September 2017,
and the convertible bonds outstanding for the three
months and six months ended 30 September 2016
had an anti-dilutive effect on the basic earnings per
share.

+EI¢,1IE Ko7~
B a s AR ESHERESENA
REBYE -

Trade and bills receivables EHESERRERSEE

(Unaudited) (Audited)
(REER) (&&Z)
30 September 31 March
2017 2017

—E—tF

hB=+A
RMB’000 RMB 000
AR®T T ARBFT
Trade receivables BB 5 8RR 134,005 83,526
Bills receivables EREE 179,567 58,214
313,572 141,740

Bills receivables generally have credit terms ranging
from three months to one year. Customers of
commodity trade are usually required to pay deposit
or even make provisional payment ranging from 95%
to 105% of the cargo value before goods delivery.
Trade receivables of sale of explosives and provision
of blasting operations are due upon presentation of
invoices while the Group grants credit period in the
range of from 0-30 days to its customers of provision
of blasting operations.

ES ]
EXNENNENE

SEERRE
MiEEH -

—EBRAE—FNEE
ﬂﬂo%ﬁ%}%@ﬁﬁﬁ%%s‘zmﬁ@&
{BE95% = 105%H)
B B 7008 o iﬁ‘%@ﬁ%m&mﬁﬁ&w%
HEURE 505 S R B ER A R MR
IR X BB P IRI0E30R
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Trade and bills receivables (continued) 9. EHESERREWREE(H) ‘

The ageing analysis of trade receivables, based on REEHA BRESHEZR  HE%EA
invoice date, as of the end of the reporting period is HENZRESTHOT :
as follows:
(Unaudited) (Audited)
(REERZ) (B&Z)
30 September 31 March
2017 2017
—Z—tF 2
AB=+A
RMB’000 RMB’000
ARBTT ARBFT
0-30 days 0£30H 42,800 47,841
31-90 days 31290H 81,293 16,962
91 days to 1 year 91HE1F 8,322 14,896
Over 1 year 1FER £ 1,590 3,827

134,005 83,526

Trade payables 10. ERESERX

Ageing analysis of trade payables, based on the BEFZAH2I 2 EAE SRR KR
invoice date, is as follows: DT

(Unaudited) (Audited)
(REER) (E&z)
30 September 31 March
2017 2017
—E—t5 —T—tF
hA=+H ZA=+—A1
RMB’000 RM’B'OOO
ARBTR AREFTT
0-180 days 0£180H 174,019 55,485
181-365 days 181£2365H 1,960 1,262
Over 1 year 1 E 656 1,215
176,635 57,962

Capital commitments 1. BREE
The following is the detail of capital expenditure UTARTEBMBREFETNEREE
contracted for but not provided in the interim BV E AR XS
financial statements:
(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
2017 2017
—E—tF i
AB=+A =A=+—H
RMB’000 RMB’000
ARBTTR AREFT
Commitment for acquisition of BEVE HERRE
property, plant and equipment 2 HIE 7,678 9,146
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12.  Related party transactions 12. BEEIXRS
(@) In addition to the transactions detailed (a) BRRAFPEBBEREEME D
elsewhere in the interim financial statements, METEEIN  NEE BB AT
the Group entered into the following ATR5 -

transactions with related parties:

Transaction amount
(Unaudited)
Six months ended
Name of related party Related party relationship  Type of transaction 30 September
258
(REER)
BRntE BEAEE RHEY BEAAZTRLAREA
2017 2016
ZB-tE ZE-RE
RMB’000 RMB'000
ARBTR ARETT

NEEEZREZARETAR Entity under common control - Security services provided by

(Inner Mongolia Shengan by Mr. Ma, controlling the related party
Security Limited) shareholder HEEH RERTRE
HREHNER 550 294
BEMREERRE Associate Sales to the related party
BREMART N HETHEEA

(Wuhai City Tianrun
Blasting Services

Company Limited) 8,802 481
Notes: Wit -
The terms of the above transactions were AR 5 1R TH B 7R K (B £
based on those agreed among the Group FREEEBBIEREE -
and the related parties in normal course of

business.

(b) Members of key management personnel (b) ARERBERENIZELAR
of the Group during the reporting period EEANEZEEMK - AHED
comprised only the directors of the Company N/ ERTRENEHEARE
and remuneration paid/payable to them for the 800,0007T (BE =T —"ENA
period amounted to RMB800,000 (Six months =tHREAEA: AR%740,000
ended 30 September 2016: RMB740,000). JT) e



MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

Revenue of the Group for the six months ended
30 September 2017 decreased by 78.78% as
compared with the same period in 2016. The
decrease was mainly due to the Group has focused
on civil explosive business and provision of blasting
operations (the turnover increased by approximately
1.42 times as compared with the same period
in 2016) which can generate substantial and
sustainable profit for the Group, and reduced
trading business with low gross margins.

The selling and distribution expenses for the six
months ended 30 September 2017 increased by
approximately 88.23% as compared with the same
period in 2016. It was mainly due to the significant
increase in sales of civil explosive and provision of
blasting operations.

Liquidity and Financial Resources

As at 30 September 2017, the net assets of the
Group amounted to approximately RMB463.41
million (31 March 2017: net assets of RMB328.69
million). Current assets amounted to approximately
RMB688.93 million (31 March 2017: RMB371.76
million) of which approximately RMB132.54 million
(81 March 2017: RMB98.81 million) were cash
and bank balances and approximately RMB177.19
million (81 March 2017: RMB73.88 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB445.92 million (31 March 2017:
RMB257.69 million).

Capital Structure

Capital structure of the Group comprises equity plus
debts raised by the Group net with cash and cash
equivalents. There is no movement in share capital
for the six months ended 30 September 2017.
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EEEN AR DT

51 7% B B

AEEBE-_T—tFAA=THKRER
MRz WS8R - - RFRYT78.78%
EEB EXRETRZIZRAAAEE
ETERE/AEETREERUHE S
FORABIEREBMRWES (FEER
“E-RERBEEN1.420) TS T
ERNXRENESHES -

BE-Z—+tFAA=THINEADRK
BERSHEIHERAIR-_Z— FRHL
FH4988.23% TERAAEERAEED
o RIRM R IEEEBBEE LA

RBEERBKER

RIZ—+FEAA=TH AEEZEEF
BEHAARELE3MET(ZE—+E=H
=t+—H:BEFEARB32,869ET) °
REEEHNRAREES83EL (=T —+t
F=ZA=+—B: AR¥371768 1) ' &
FAREI3 2548 (ZE—tF=A
=t+—8: AR%988187T) AIRE MIETT
EH BOARBI7TTI9BT(ZE—+F
ZA=+—B: AR%738887T) B
UG - BRERRIZES - AEBZRHE
BEHAAREL4592BTL (ZE—+F= A
—+—H: AR¥257698T) °

EXRB
AEBZBARBABSMAREMEZ

EBMERELRESEVMAER - BE
“E-EFAA=TREXNEAR  RAYL
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Significant Investments BEARE

During the six months ended 30 September 2017, HZE-ZE—+EAA=1+B<EA K -
the Group had injected USD1,250,000 to “KM  AREEDFEHE 7 HTE A [KM Muosir
Muosir Limited Liability Company” which has been  Limited Liability Company )&% & T4

established in Tajikistan. 1,250,000 T °

Segment Information STEEN

The segment information of the Group is covered in AEB 7 HBEERBHY N AP B R
note 4 to the interim financial statements. EMiEE4 o

Material Acquisitions BEAKE

During the six months ended 30 September 2017, EZT—+tFNA=+AAEAEHRH -
the Group did not have any material acquisition. REBIL BT EAKE -

Gearing Ratio EEABLE

As at 30 September 2017, the Group's gearing R-ZE—+FHNA=1+H KEEZEE
ratio, calculated as total debts of approximately B &M & (EKLEH A R¥E11,6008 T
RMB116.99 million (31 March 2017: RMB141.74 (ZE—+FE=A=1+—8: AR¥14,174
million) divided by total assets of approximately  B7T) %A@ EELN A RKIL0238 7T (=
RMB940.23 million (31 March 2017: RMB627.28 TE—+tF=ZA=Z1+—H: AR%62,7288
million) was 12.44% (31 March 2017: 22.60%). The  7t)) /312.44% (—E—+&=A=+—A1 :
decrease in gearing ratio was due to the increase in =~ 22.60%) - BE & & XD Th B R AR
profit generated for the period. P EE A FE AT ER -

Charge of Assets EEEHA

As at 30 September 2017, certain trade receivables R-Z—+ENA=+H ETEKEZES
amounted to RMB34,707,000 (31 March 2017:  BEziiE A B#34,707,0007T (ZZE —+ 4
RMB23,238,000), certain property, plant and =A=+—H : AR¥23,238,0007T) *+ &
equipment amounted to RMB106,639,000 (31 :F’mi Jﬁ*j%& f#3E AR 106,639,000
March 2017: RMB141,779,000), certain leasehold T (ZZ—+E=A=+—H: AR
lands amounted to RMB3,760,000 (31 March 2017: 141 779 OOO7E) ETHELHEARK
RMB3,804,000) and the certain bank deposits 3,760,000 (=Z—+&=A=+—H: A
amounted to RMB7,800,000 (31 March 2017: R #3,804,000T) R EFTRAGHEAR
RMB13.15 million) were pledged to secure the  #7,800,0007T (ZE—+F&=H=+—H:
Group’s bank loans. AER®13,150,0007T) B G A RAE
ERIRITER



Capital Commitment

The Group’s material capital commitments as at 30
September 2017 are set out in note 11 to the interim
financial statements.

Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as
well as assets and liabilities of the Group are
denominated in Renminbi and to a lesser extent
in Tajikistanisomoni, the Board considers that the
Group has no material foreign exchange exposure
and no hedging policy has been taken.

Contingent Liabilities

As at 30 September 2017, the Group did not have
any material contingent liabilities (31 March 2017:
nil).

Human Resources

As at 30 September 2017, the Group had 1,969
(31 March 2017: 411) full time and no part-time (31
March 2017: 4) employees in the PRC, Hong Kong
and Tajikistan. Staff remuneration packages are
determined by reference to prevailing market rates.
Staff benefits include mandatory provident fund,
personal insurance and discretionary bonus which
are based on their performance and contribution to
the Group.
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RZZB—+FENA=ZTAAKEZEKRE
AAEEN D R BIMERME -

SNERBRE AR

ARAEEARSHRIREEEBETIUA
RERVBURERIERERRBEMN
EXEeARIEELBEANERR - 7T
EREUE SRR

ZREME

REIZ—EFAA=ZTH  FAEBETELMH
EXSABE(CET—LF=ZA=1T—H:
&) -

ANER

R-ZE—+EAA=1H  REFEETE -
EARSERAHAKIER1,9694 2 B{ES
(ZCZ—+tEZA=Z+—H :411B) R E
(CE—+E=ZfA=+—H:4%) #BE
B-BIf&HEN2ERTMEERE
T BIRMEERNERES - BAARR
REERA DTRESHNAERZRBR
HAEEZEBME °
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BUSINESS REVIEW AND PROSPECTS
Business Review

For the period ended 30 September 2017, the
primary income source of the Group mainly came
from civil explosive manufacturing and service
business and the bulk mineral trade business. After
reviewing the business operation in recent years,
the Group will focus on civil explosive business
due to the fact that this operation can generate
substantial and sustainable profit for the Group.
Also, the Group will continue to positively expand
the provision of blasting operation.

The Group had also successfully renewed the
money lender licence on 15 May 2017, and will
continue to develop the lending business.

The Group’s civil explosive business in Tajikistan’s
subsidiary has begun to bring the profit to the
Group.

Business Outlook

The Group will continue to focus on the
development of civil explosive business.

The Group will continue to put more efforts on
developing the manufacturing of explosives
business and make steady profit. We endeavor to
expand to the downstream business and we shall
continuously strive to develop mine engineering
operation just as we are developing the Tibet
engineering business. The Group will seek progress
amidst stability, make the best of government
policies such as “the Belt and Road” initiative and
explore new market.

EBOERARREE
¥BERE

BE-Z—tFAA=THIHRE K&
EOETBRATRRERBBEWEE LR
BEGIBERESER ASEERD
FRORBEFE SHIBNETERA
BEEBL AZEBIAEEGRESE
ERENNE SELBEERNAORR
R ER AT -

AKBTR-_Z—tERA+HAKRNE
HREARR EEEREGEER-

AKBAERERHAERFARANRAR
WEBE R RBAEETRAE -

XBRE

AEEDHEIBREBBEWEES -

AEBGUEMTEREERT  BRET
W WA T AR CAARTRERE
B-BREEANBRBILTIRER A%
bRk mafB %K%
BE BEARHATS



In addition, in view of the rapid growth of the
Group’s profits, the Group plans to distribute its
first interim dividend. The Board of the Company
will actively consider the gradual establishment of a
stable dividend payout policy, in order to share the
results of the Group with all the shareholders.

The Group will also continue to monitor the changes
in the economic environment cautiously and carry
out developments in various businesses, and
continue to create value for the shareholders.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2017, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:
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AEEhBEEREEREERENE L -
BRBBEY BEARRAEEE-

EESRTETBRABRAQTAREM
BEEROREERG 2EZIAXA

RZE—+tFNA=Z+H ARAIZES
(BF]) RTBTHAEEARRINHET
WA EE (&R EHKBEKR ([FH
K BB R ]) EXVER) Z Bt K 48 BE AR {7
WAREESLPEIEDBEXVIETRES
BENEARRAIRBIzBREIAR (B
EREZARPERIEARTHER AR
BERBZEZIAR)  SREFHF L
BRI 3528 B H A KIS B ATt B i 4 it
MZEXRAR  SRIEAIER EMRA
E5.46E5.678BHEAAR LB T2
AR T
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The Company - interests in Shares and

underlying Shares

ADR - RGO REBR G E R

Number Approximate
Name of Capacity/nature and class of percentage of
Director of interest securities held shareholding
EEpA B}/ BENE Fis® s 8E RER ERENEIL
(Note 1) (Note 2)
(ht1) (hi2)
Mr. Ma Qiang Interest of a controlled 1,209,329,665 ordinary 33.98%
SEik corporation (Note 3) shares (L)
RERERE 2 R (523) 1,209,329,6650% & % (L)
Interests of any parties to an 688,053,557 ordinary 19.33%
agreement to acquire shares (L) (Note 4)
interests in the Company 688,053,557/ & i@ (L)
required to be disclosed (hita)
under sections 317(1)(a)
and 318 of the SFO
EHET O TR  BEU
WE-AREES REE
BHIE317(1)(a) 6 31815
ATRENARRMNER
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.21%
FRERITE corporation (Note 5) shares (L)
RESEE 2R (its) 80,811,927/ & @Ak (L)
Beneficial owner 10,573,333 ordinary 0.30%
EEHEEA shares (L)
10,573,333 & @R (L)
Ms. Qin Chunhong  Beneficial owner 34,024,908 ordinary 0.96%

REIRE

BB

shares (L)
34,024,908 LB K (L)
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Number Approximate

Name of Capacity/nature and class of percentage of

Director of interest securities held shareholding

Ezpg B/ BRME Fs®AEHAE RER EFREABESLL

(Note 1) (Note 2)
(K1) (Hz2)
Mr. Liu Fali Beneficial owner 240,215,854 ordinary 6.75%
LA ERBEEA shares (L)
240,215,854 % @ A% (L)
Interests of any parties 1,657,167,368 ordinary 46.57%
to an agreement to shares (L) (Note 4)
acquire interests in 1,657,167,368% & @M (L)
the Company required (Hizt4)
to be disclosed under
sections 317(1)(a) and
3180fmeSFO
ERBEATOROER  #U
W —BREESREE KN
£317(1)(a)E R318IKE T
RENAAF N ER

Notes: Wit -

1. The letter “L” denotes a long position in the shares 1. F&[LJEAR A EEEREE KD
or underlying shares of the Company or any of its HAEBRGD A -
associated corporations.

2. The approximate percentage of shareholding is 2. RESALOINERERARFIR_T—+5F
calculated based on the number of issued shares of NAZTHZEBETRHBEFE -
the Company as at 30 September 2017.

3. These shares were held by Shiny Ocean, the entre 3.  ZEROEBRFHE  HE2HEBTRA
issued share capital of which was owned by Mr. Ma MEBREAHES BARBEFFRHERK
Qiang. Accordingly, Mr. Ma Qiang was deemed to il BRAEHRGARBERENMAER
be interested in all the shares in which Shiny Ocean HHEEER -
was interested by virtue of the SFO.

4. These shares represented the interest of Mr. Ma 4. ZEROAFHELL FELL FE

Suocheng, Ms. Ma Ye, Ms. Ma Xia, and Mr. Liu
Fali in 151,666,666, 124,005,000, 172,166,037 and
240,215,854 shares of the Company respectively.

T+ REBIEFE LS RIFEH151,666,666
f% + 124,005,0000% * 172,166,037 % &
240,215 854H A 22 F1 115 2 M2 -

25
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Pursuant to an irrevocable undertaking (the
“Irrevocable Undertaking”) dated 22 June 2015
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang. Mr. Ma
Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu
Fali had undertaken, among others, (i) to exercise
the conversion rights attached to the respective
Convertible Bonds held by them in accordance with
the direction of Mr. Ma Qiang; (i) to exercise their
voting rights as shareholders of the Conversion
Shares (upon the exercise of the conversion rights
attached to the respective Convertible Bonds
held by them) in the shareholders’ meeting of the
Company in accordance with the direction of Mr. Ma
Qiang; and (iii) not to transfer the conversion rights
nor Conversion Shares they obtained upon the
exercise of the conversion rights to any third party
without prior written consent from Mr. Ma Qiang.

Accordingly, Mr. Ma Qiang was deemed to be
interested in all the Shares in which Mr. Ma
Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu Fali
were interested by virtue of the SFO and Mr. Liu Fali
was deemed to be interested in all the Shares in
which Ms. Ma Xia, Ms. Ma Ye, Mr. Ma Suocheng and
Mr. Ma Qiang were interested by virtue of the SFO.

5. These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

Save as disclosed above, as at 30 September
2017, none of the Directors or chief executives of
the Company had any interests or short positions in
any shares, underlying shares or debentures of, the
Company or any associated corporations (within the
meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have such provisions
of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the
register referred to therein, or which were otherwise
required, pursuant to the minimum standards of
dealing by directors of listed issuers as referred to
in Rules 5.46 to 5.67 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange.

BESHERELE BELL BELZIR
REFNEER-_T—AFA A=+ =-HR
558 0 A 1E ) A0 N AT S aH A R (1 T B8
Al BHRBRALE BELZL BHEHL
+ R BB R S A (KR eE) (WRES
BEEMIBRITERIER K SHTOHR
P15 25 FT T ) HE 20 ¢ (i)IRIB B3R ST E R
ETRRARBRFEARE EUARFSHITE
R (R TR ES AT R IR ET
B) 2RERE R(iVAREHEREESAE
HRAZ TEREME=FERIBER
@%%Eﬁ%ﬁ%ﬁﬁﬁ%%%m&%%

e

R REESRAR GRS SREERR
ARNGHELE BFELL FEZLIR
HBFELBEORERO T HEEEEN
RERESZRBEG - BIBAEAERE
ARBELL BELL FHELALR
BRcERERRZMERNTHEGHER

5. #%% k1) AFabulous Seeker Holdings
Limited# & 80,811,927 & 2 & ik
3 % B #E %5 o i K Fabulous Seeker
Holdings Limited 8% 2B 21Tk R AEE
B EHA  BIEESFRAERD - 8%
15 AR Fabulous Seeker Holdings Limited
BENMEROTPEEAES -

BREXHBEEEI  RZT—LFAA=T
A EERAREZENEIETHAEH
BEARASEMBEEE (CEREF R
B RBIFEXVED) ZEmBD - AR R
BEHTRAEAREES KR HHFXY
HETRD BEAG AR F R 2
HIAR (BRREREEFRMEEIE
HATRBAIE R ZEERAR) -
RIRFEF LB E GO F30206BHAZIE
piert e afMrzEmsRe  HRE
Bl EmRAIES.4625.67H ETEITA
HNESETRINKREREMANEAR
ARB Az ERIAR



SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 September 2017, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any
other member of the Group:

Long positions in shares
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
BRRER 5/ REME FERSZYERERN FREAEIL
(Note 1) (Note 2)
(hrit1) (Hiit2)
Shiny Ocean Beneficial owner 1,209,329,665 33.98%
ordinary shares (L)
e BRBEAA 1,209,329,665/% & @K (L)
Mr. Ma Suocheng Beneficial owner 151,666,666 4.26%
ordinary shares (L)
BEREE ERBEAA 151,666,666/ & i A% (L)
Interests of any parties 1,745,716,556 49.05%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO
ERGET O OER
HEAKB-BREZESR
HEKAIE37(1)(a) kR

SBFATRENARFNEE

ordinary shares (L)
(Note 3)

1,745,716 5563
LR (H23)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREME 5/ REME FEEFHEREN HBREATIL
(Note 1) (Note 2)
(hrit1) (hit2)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
SExL EuHBA 172,166,0370% & & M (L)
Interests of any parties 1,725,217,185 48.48%
to an agreement to ordinary shares (L)
acquire interests in (Note 3)
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO
EAHET O RS 1,725,217 1850
%E DA i — R R IBE 5 R TEAR(L) (AT223)
HMEEHFEI7(1) (@) ER
3181\*’5%%&#}2& AR
Ms. Ma Ye Beneficial owner 124,005,000 3.48%
ordinary shares (L)
BELL EnEEA 124,005,0008% I 8 A% (L)
Interests of any parties 1,773,378,222 49.83%

to an agreement to

acquire interests in

the Company required

to be disclosed under

sections 317(1)(a) and

318 of the SFO
FABET O RER

EAE-BREEF R

HEEHE37(1)(@)ER

JBREATREMNADRMEE

ordinary shares (L)
(Note 3)

1,773,378,222/%
BER(L) (i 5E3)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
BRRER 5/ REME FERFYEREN FREAEIL
(Note 1) (Note 2)
(W#t1) (Hit2)
Mr. Liu Fali (Note 4)  Beneficial owner 240,215,854 6.75%

ENRE M) BEBEAA

Interests of any parties
to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO
EARERT D7 Rz -
HEAME-BREES
REEHRAEST(1) (@)K
RI1BRETHRENAR AN ESR

Mr. Yang Tao Beneficial owner

BRTE BaBA

Mr. Li Man Beneficial owner

Bk EafaA

Mr. Lv Wenhua Beneficial owner

BEERE EnBAA

Notes:

1. The letter “L” denotes a long position in the shares

or underlying shares of the Company or any of its
associated corporations.

2. The approximate percentage of shareholding is
calculated based on the number of issued shares of
the Company as at 30 September 2017.

ordinary shares (L)
240,215,854 L@ A% (L)

1,657,167,368 46.57%
ordinary shares (L)
(Note 3)

1,657,167,3681%
BER(L) (3E3)

272,199,268 7.65%
ordinary shares (L)
272,199,268 & @ (L)

271,979,268 7.64%
ordinary shares (L)
271,979,268/ & B (L)

240,215,854 6.75%
ordinary shares (L)
240,215,854 LA MR(L)

Bt -

1. FEILIEARFRAERE L REERE RN
REBRH 2 FE -

2. RESOL WHEFZK’A—J A2 F

NA=Z+HZEBTROBEHE -
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3. By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma
Ye and Mr. Liu Fali in favour of Mr. Ma Qiang, (1)
Mr. Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and
Mr. Ma Qiang were interested.

4. Mr. Liu Fali is an executive director of the Company.

Save as disclosed herein, as at 30 September 2017,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in
the register which was required to be kept under
section 336 of the SFO concerning persons carrying
rights to vote in all circumstances at general
meetings of any other members of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

During the six months ended 30 September 2017,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (six months ended 30 September
2016: nil).

COMPETING INTERESTS

For the six months ended 30 September 2017, none
of the Directors or the controlling shareholders or
any of their respective associates (as defined in
the GEM Listing Rules) of the Company had an
interest in a business which causes or may cause
any significant competition with the business of the
Group.

3. REFEFRPNEHHIUREHEELLE 5
But BEZLIRIFMNELAFESL
AR T AR RGE - (1)BSHBEER
BARBELL  FEELL  BBMNELE
DEREAREEE 2 MA RN B
QFEXIHRARREHEEE  FEL
T BBAEER SR ERBER 2N
BRI AR : RO)FELTWERR
BHREL BFExL ABMNELERS
BEEHERBZMERNELES -

4. BIBAEERARFANITES -

BRAMESABREEN ARALTHEER
EREMAL (BEERARFZERITHA
BBRIMNR-Z—LFAA=TERRNT
BAREE S LA HIF336FAHAZ
GOz EREMAZ AT REERR
KB (BREEMBERNAEBEFE MK
BRAZERAELREH) -

BE HEIMEAQATLTRS

RBE-ZZ—tFAA=THIEARER
ARFEREEAMBLAAGBERE HE
FBORIADEER ETRHG (BE-T—X
FAA=ZTHLEAREAR &) -

BEERS
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COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the six months ended 30 September 2017,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the six
months ended 30 September 2017.

AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the four independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Mr. Enhe Bayaer, Ms. Liu Talin and Ms. Yao Yunzhu.

The interim report of the Group for the six months
ended 30 September 2017 has been reviewed and
commented by the members of the audit committee.
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As at the date of this report, the Board comprises RAHREBEHEH EECHERUTES

the following directors: K

Executive directors: HiTEE:

Mr. Ma Qiang (Chairman) BREE(FE)

Mr. Xiong Zeke (Chief Executive Officer) RRERI LA (7T AER)
Mr. Liu Fali (Chief Operating Officer) ENEE (BEELE
Mr. Ding Baoshan TRILEE

Ms. Qin Chunhong REALZL

Mr. Ma Tianyi BR&EAE
Independent non-executive directors: BUIHITEE

Mr. Enhe Bayaer ENEERLEE

Ms. Zhang Lin R AL

Ms. Liu Talin ZIEME+

Ms. Yao Yunzhu e

By order of the Board 7%%%%

Pizu Group Holdings Limited HESEERERA T
Ma Qiang =il

Chairman S

China, 13 November 2017 REZF—tF+—A+=H
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