INTERIM REPORT A1 Hi 5t & 2014/2015

Pizu Group Holdings Limited
EEBZERBRLAF

(Incorporated in the Cayman Islands with limited liability)
(RS HSEMK 2 BRAR)
Stock Code A& A X355 : 8053




CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make
the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded on the Main Board and no assurance
is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the Growth Enterprise Market of the Stock Exchange for the purpose of giving information with regard to Pizu
Group Holdings Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters the omission of which would make any
statement in this report or this report misleading.
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HIGHLIGHTS BE

e Continuing Operations’s turnover of the Group o AEBHE-_Z—NEALA=1+HIE
for the six months ended 30 September 2014 FNE R ERS (TR R ) s e %
(the “Interim Period”) was approximately B EEBEHABARE18,0818 T
RMB180.81 million, representing an increase B (AR B 2 R HRE iN4916.83% ©

of approximately 16.83% as compared to the
corresponding period in the previous fiscal
year.

e The Group recorded a loss attributable to o  AEBERNTEHKE 2 #EA AEEER
owners of approximately RMB1.59 million for HAAREISIE T
the Interim Period.

D The Group recorded a total comprehensive o AREBFNMHEE I EEAEGEEE
income attributable to owners approximately A BENABARESTTET
RMB5.77 million for the Interim Period.

e Basic earnings per share of the Group was o  AR&EBERFEHE Y GREKRFLH
approximately RMBO0.0047 for the Interim ABAR0.00477T
Period.

. The Board does not recommend the payment o EFEXEeUAERZRDEHMIRETM
of any dividend for the Interim Period. RE e



UNAUDITED RESULTS FOR THE SIX MONTHS
ENDED 30 SEPTEMBER 2014

The board of directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company
and its subsidiaries (collectively the “Group”) for
the six months ended 30 September 2014, together
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with the unaudited comparative figures for the

corresponding periods in 2013, as follows:

(Unless otherwise stated, all financial figures

presented in this interim financial report a

(BHEZHI)  KPHHBFREAZTE
HEHFEUARE ([ARKE]) TslE)

re

denominated in Renminbi (“RMB”) thousand dollars)

CONDENSED CONSOLIDATED STATEMENT OF B4 42 EikiE
COMPREHENSIVE INCOME
(Unaudited) (Unaudited)
(REEZ) (REER)
Six months ended Three months ended
30 September 30 September
BEAA=THLXEA BEhRA=tHL=MA
Notes 2014 2013 2014 2013
e | =B-ImE —Z-=F —E-mE —T-=F

Continuing Operations  FELEEK
Revenue U 3% 2 180,808 154,763 4,172 136,361
Cost of goods sold and HEERKAR

services provided PR it AR 75 X AR (176,632) | (153,672) (1) (135315)
Gross profit E 4,176 1,091 417 1,046
Other income and gain HAa N Rz 3 9% 154 20 142
Administrative expenses  1TH( i (1,819) (4,932) (905) (2,856)
Fair value (loss)/gainon  ZEREBEHEZEATERZ

financial assets at fair SREECATE

value through profit or loss  (&18) /W (3,641) 800 (335) 893
Change in fair value fTEe@IAZ

of derivative financial AFEEE

investments (5) - - -
Gain on disposal of HENBLRZ

subsidiaries W 1,352 - - -
Operating profit/(loss) BERA/ (BE) 159 (2,887) 3,021 (775)
Finance costs BMBRA (755) (1,612) (194) (1,242)
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(Unaudited) (Unaudited)
(REEH) (REEH)
Six months ended Three months ended
30 September 30 September
BEAA=TRLAEA BERA=THL={EA
Notes 2014 2013 2014 2013
Wi | =B-mE | ZF-=F | ZB-mE | ZT-=F%
(Loss)/profit before BESEERZR
income tax from FERa (58 /
continuing operations aH (596) (4,499) 2,827 (2,017)
Income tax Frig#t 6 - - - -
(Loss)/profit for BEREEK
the period from REE (58 /
continuing operations pegil (596) (4,499) 2,827 (2,017)
Discontinued operations BRILER 9
Loss for the period BRIEEEEKL
from discontinued HEENER
operations (992) (2,742) (878) (1,923)
(Loss)/profit for the period A% (5#8) /%F 5 (1,588) (7.241) 1,949 (3,940)
Other comprehensive *YBEMEE
income for the period KA
Exchange differences THEEEEZ
arising from EREE
~ translation of financial ~HENEBAT
statements of BaE
subsidiaries - 786 - 401
- reclassffication relating -BEBHENBAT
to disposal of JEFNE
subsidiaries 7,359 - 2,699 -
Total comprehensive M 2ERE/
income/(loss) for the (BB &g
period 5,771 (6,455) 4,648 (3,539)
RMB(Yuan) | RMB(Yuan) |RMB(Yuan) | RMB(Yuan)
ARE(r) | ARE(D) | AR®(R) | ARE(D)
Earnings/(Loss) per share ~ SRER /(E#E) 11
Basic and diluted ERREE 0.0047 (0.0070) 0.0037 (0.0034)
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CONDENSED CONSOLIDATED STATEMENT OF
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BHEREHER TR
FINANCIAL POSITION
(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
Notes 2014 2014
WizE —E-NF —E-mEF
NB=tH | =ZA=1+-8
Non-current assets FRBEE
Property, plant and equipment MmE  BBERERE 22| 524
Current assets RBEE
Trade and bill receivables FEKE SRR RERRE - 82,219
Other receivables, prepayments  EH B - R IRR
and deposits )i&ia 4,300 9,082
Derivative financial asset TESBEE 2,385 2,168
Cash and cash equivalents Re kAL EEY 7,088 14,749
13,773 108,218
Current liabilities REBEE
Trade payables ERESER - 1,150
Other payables and accruals Hih B RRK
E:ER 108 12,391
Borrowings RITER - 84,322
Income tax payable [EHFER 312 655
Derivative financial liabilities TEcReE 531 2,016
951 100,534
Net current assets TBEERE 12,822 7,684
Total assets less current EEAERTDEE
liabilities 12,844 8,208
NET ASSETS EEFE 12,844 8,208
CAPITAL AND RESERVES RAR &
Share capital R 12 21,186 21,186
Reserves i (8,342) (12,978)
TOTAL EQUITY MR 12,844 8,208
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CONDENSED CONSOLIDATED STATEMENT OF HRESAREASEE
CHANGES IN EQUITY
Foreign
Capital currency  Statutory
Share Share  distributable  Contributed translation  and other Accumulated
capital ~ premium reserve surplus reserve reserve losses Total
ERTAL MERE  ERRAR
Ra  RfEE fif R4ER ik BE  BifEE it
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RER) (REER)  (RBR)  (RESR)  (REBR)  (RE®R) (RE3R)  (REER)
At 1 Aprl 2014 RZF-IE
(Audited) mA-B(82H) 21,186 12,462 2,141 933 (13 486) 113 (99,153) 8,208
Lossfortheperiod  REFER - - - - - - (1,588) (1,588)
Bichange diferences  HEHETAREE
aising from disposal ~~ ZEXEE
of subsidiaries - - - - 7359 - - 7359
DisposalofaPRC ~ HE-PEKELF
subsidlary - - - - (1,135) - (1,135)
At 30 September 2014 HZF-IE
(Unaudted) AAZTH
(xE2H) 21,186 12,482 2,141 933 (6,127) - (100,741) 12844
At 1 April 2013 H2F-Z
(Audited) BA-A(E%H) 19582 4329 2.1 933 (13923) 113% (66,493) 8,238
Loss for the period Mﬁfﬁ%ﬁa - - - - - - (7.241) (7.241)
Bxchange diferences  REKER
arsing fiom ranglation & MEF k
of financial staements  ZEXEE
of subsidiaries - - - - 786 - - 786
Total comprehensive B2 E
income for e period & 2% - - - - 786 - - 786
Shares issued under ~ REREER
capitalsation Exl
shareholder's loan L) 3950 3160 - - - - - 16,140
At30 September 2013 R-E-Z%
(Unaudited) AR=1H
(Ragh) 52 BB BT W (131 LRE T (£ AT R 1A 7%



CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

For the six months ended 30 September 2014
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EHRGRERERER
BE-—F-—HFANA=1THIE~EA

(Unaudited)

(RBER)

Six months
ended 30 September
BEAAZTHLEAREA

2014 2013
—2-mE —E-=F
Net cash inflow from BEZBHERA
operating activities ik 73,333 3,781
Net cash inflow/(outflow) from BREEDHMBRESRA/
investing activities (R ) %8 65 (42)
Net cash (outflow)/inflow from BEEDHRS ORL) /
financing activities MAFE (81,059) 272
Net (decrease)/increase RekRLEEY
in cash and cash equivalents (D) /BmFE (7,661) 4,011
Cash and cash equivalents at BOR2Rk
beginning of the period ReZEEY 14,749 16,135
Effect of foreign exchange HNEERERGE T B
rate changes - 786
Cash and cash equivalent at BREER
end of the period REZEEY 7,088 20,932
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Notes:

o

Principal accounting policies

The unaudited condensed interim financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA”) and with the applicable disclosure
requirements of the Rules Governing the Listing
of Securities on the Growth Enterprise Market of
The Stock Exchange of Hong Kong Limited. The
accounting policies adopted are consistent with
those set out in the annual financial statements for
the year ended 31 March 2014.

The condensed interim financial statements are
unaudited, but have been reviewed by the audit
committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results of
the Group are therefore prepared in RMB.

M

TEEHEE
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FE2EHBRAFMIREEE

HAT PR BRRAREER
REZEGRREREMN -

HERA

ASETIEEDEARLINB(HE]) &
EELG HEXBEPIEUARKET
A AEBRz EETAARKRS -

Revenue 2. W &
Turnover represents the revenue from trading CEBEREREFEL  MEESRE
of minerals and the provision of school network HBEARBTEEZWA (BRIEER) -
integration services to customers (discontinued HAEREEBERARRUEZZEEEZRE
operations). The amount of each significant category BRI -
of revenue recognised in turnover during the period
is as follows:
(Unaudited) (Unaudited)
(RBER) (REER)
Six months ended Three months ended
30 September 30 September
BEAAZTRLAEA BEAAZTAL=ZEA
2014 2013 2014 2013
“E-RE —2-= —E-0F 2%
Continuing operations BELSEER
Trading of minerals BERES 180,808 154,763 4,172 136,361
Discontinued operations BAILER
School network integration services SRBEEALHK 835 5,152 159 1,647
Total turnover ELEL 181,643 159,915 4,331 138,008
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Other income and gain 3. HtiARKE
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
BEAA=TRALAEA BEAA=TAL=MEA
2014 2013 2014 2013
—Z-MmE —Z-ZF% “B-IE —3-=%
Continuing operations BREEER
Bank interest income RATHEMA 96 82 90 -
Debt extinguishment gain BRERKE - 53 - 52
Others - 19 - 0
96 154 90 142
Segmental information 4. DEHER
(a)  Business segments (a) EBHH

In identifying the Group’s operating segments,
the management generally follows the Group’s
business activities which represent the main
service lines provided by the Group. The
Group has identified the following reportable
segments:

- trading of mineral;

- School network integration services
(Discontinued operations); and

- Interest Income from money lending.

Each of these operating segments is managed
separately as each of them requires different
resources. For the six months ended 30
September 2014, there has been no change
from prior periods in the measurement method
used to determine operation segments and
reported segment profit or loss.

EC%U"$%@Z£ o
RIEBEASE 2R P‘\E’E Eﬂ

$’§I?E912Ix¥f§*ﬁﬂ‘ rE

EEBEATAZ2®RSE :

- BRERES

- ERBREARE (BRLE
%) R

- BEMBKA-

AR EREESEDDEENER
NEE Iﬁt%%éﬁﬂ%ﬁ-ﬁ*@ﬂ #
E—UFENA=+HERE
AREELEDBRER
BT AR IR

o

AR 3 4



Pizu Group Holdings Limited ttE@%EEERERA R

Six months ended 30 September 2014 (B F—FENF=1FHIANEA
(Unaudited) (KHEEFK)
Continuing
operations Discontinued operations
BELEER S
School
network Sales of
Trading of integration application
minerals services software  Consolidated
BER SRR HE
€5 BERE ERES &
Segment revenue 6
External sales HiMEE 180,808 835 - 181,643
Segment operating (loss)/gain 2 &4 (FiE) /&7 (226) 132 - (94)
Interest income and unallocated ~ FIEMA R K&EDE
other corporate income EfpERA %
Unallocated corporate expenses KA B EHY (1,590)
Loss before income tax REERATER (1,588)
Income tax expense FEREY S
Loss for the period ENEE (1,588)
As at 30 September 2014 (Unaudited) REF—WFENL=+H (FEFE)
Continuing
operations Discontinued operations
BESELEK BALER
School
network Sales of
Trading of integration application
minerals services software ~ Consolidated
BER 2RB% HE
g5 BERH ER&H &8
ASSETS BE
Segment assets PHEE 13,348 - - 13,348
Unallocated corporate assets REDRLEEE 447
Total assets BaEE 13,795
LIABILITIES )
Segment liabilities PHAE 853 - - 853
Unallocated corporate liabiliies ~ A&ENRLEEE 98
Total liabilities BaME 951



[

—

- .
—
e i Interim Report 2014/2015 ch % 4 #74
- - -
Six months ended 30 September 2013 BE—F—=FAA=FHI~EA
(Unaudited) (RAEEE)
Continuing
operations Discontinued operations
SREEET E
School
network Sales of
Trading of integration application
minerals services software  Consolidated
BEMm 2R\ HE
25 BaRH% AT e
Segment revenue pin: 6=
External sales HINHEE 154,763 5,152 - 159,915
Segment operating profit/(loss) 2 HELEF / (BE) 975 (2,738) (168) (1,931)
Interest income and unallocated ~ FIEMA R K&EDE
other corporate income i ERA 73
Unallocated corporate expenses KA B EHY (5,383)
Loss before income tax REERATER (7,241)
Income tax credit FiEhEs -
Loss for the period HhER (7.241)
As at 30 September 2013 (Unaudited) RoF—=FENH=+H (KEEE)
Continuing
operations Discontinued operations
BRIEERHE BRIEXHE
School
network Sales of
Trading of integration application
minerals services software  Consolidated
BEm SR\MH HE
2% BERH% ER Ga
ASSETS BE
Segment assets PPEE 28,645 7,675 - 36,320
Unallocated corporate assets ~ REDRGEEE 26,595
Total assets BEE 62,915
LIABILITIES aff
Segment liabilities PEaE 27,666 7,540 - 35,206
Unallocated corporate liabiliies KA ECEEE 9,786
Total liabilities gefE 44,992
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(b)  Geographical segments

The Group’s operations are located in two
principal economic environments, Hong Kong
and the PRC.

In presenting information on the basis of
geographical segments, segment revenue
is based on the geographical location of

(b) HEHE

AEEBEMALBERE (EERSD
B) R RS -

RS EEFIBRE - 5B
LRBEEPHEME D - DREE
REARX AR EEMEE S o

customers. Segment assets and capital
expenditure are based on the geographical
location of the assets.

Hong Kong The PRC
55 il
(Unaudited) (Unaudited)
(REER) (REER)
As at 30 September As at 30 September
RhB=tH RhA=+H
2014 2013 2014 2013
—E-mE —Z-Z=F —E-mE —E-=F
Revenue from external RENREFZ
customers Wi 180,808 154,763 835 5,152
Carrying amount of PBEEZ
segment assets BEE 12,817 55,240 - 7,675
5.  Loss for the period 5. FHBEES
Loss for the period is arrived at after charging: THREBEDEMRATIER :
(Unaudited) (Unaudited)
(RBER) (RBER)
Six months ended Three months ended
30 September 30 September
BEAA=TALANEA HZERAA=tAL=MEA
2014 2013 2014 2013
“E-NF —E-=F “E-NF —Z-=F
Continuing operations HELEEYR
Auditor’s remuneration ZEE S - - - -
Cost of inventory sold and ELTFERRH
services rendered IR 2 A 176,632 153,672 1 135,315
Depreciation of fixed assets ErEENE 5 32 2 16
Operating lease rental in respect T REF 2 &%
of land and building HEMRS 256 249 128 125
Net (loss)/profit on financial BRBREAR
assets at fair value through BEIR 28
profit or (loss) BEZ (B8)/
BFEE (3,641) 800 (335) 893

1"
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PRC enterprise income tax REREMER -
Deferred tax EEH
Current period AERR -

(Unaudited) (Unaudited)
(REER) (REBER)
Period from Six months Period from Three months
1 April 2014 to ended 30 | 1July 2014 to ended 30
15 August 2014 | September 2013 | 15 August 2014 | September 2013
B B
—E-ME S —E-ME S
MA-AZ —3-=f th-HZE —3-=f
—2-mE AR=TAH —2-mE hA=+A
NBt+EH IE7~fEA NAt+EH E=®A
Discontinued opeations BRIEEE
Auditor’s remuneration 7t Giliea - - - -
Cost of inventory sold and EhFEREMR
services rendered Rz B A 703 5,060 84 55
Depreciation of fixed assets ETEERE 27 36 4 18
Operating lease rental in respect THREFEE
of land and building HEMS 47 149 18 84
Income tax 6. FiSH
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
BEANAZTHLEAEA BERA=THIL=MEA
2014 2013 2014 2013
“E-QmE | —T-=F ZE-QE | —T-=F
Current tax REBE

No provision for profits tax in the Cayman Islands,
British Virgin Islands (“BVI”) and Hong Kong
has been made as the Group has no assessable
profit/income during the interim period in these
jurisdictions.

PRC enterprise income tax

Tax on profits assessable in the PRC has been
calculated at the applicable PRC enterprise income
tax (“EIT") rate.

EREESHBMBRARDF ("B4), the disposed
subS|d|ary from which the major portion of the
Group’s turnover is derived, were subject to EIT.

HRAEBRHNEHERHE  ZBEX
E&“% (/ EEE?E%‘%/)&?%EEHE&*E

/f%’EZf/m%fﬁﬁ

FEDEFEH

B RUE T 2 RN AT IRBEF B
EMBRERAREKEH -

:D
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Disposal of subsidiaries

On 26 June 2014, the Company entered into a sale
and purchase agreement with an independent third
party to dispose of its entire equity interests in
Topsheen Limited for a total cash consideration of
HK$7.8 (equivalent to RMB6.16). Topsheen Limited
is principally engaged in investment holding, and no
any subsidiaries. The disposal was completed on 26
June 2014, since then, Topsheen Limited ceased to
be a subsidiary of the Group.

The gain on disposal of Topsheen Limited is
calculated as follows:

Consideration

Net Liability disposed of (note b)

Cumulative exchange differences in respect of
Topsheen Limited reclassified from equity to profit
or loss on disposal

Gain on disposal

Note b:

Net Liability disposal of is set out as below:

Other payables and accruals

HEHBAF

R-ZF—MEA=+/"A  ARFEEF
i% E;Ti%a%% HEARRES

AA([8R]) 2 2 BREL A 17.8%
ﬁ(*ﬁ?ﬁ?ﬁ(\‘)\ﬁﬁ%.wn)ﬁéﬁﬁfﬁwﬁ
%%*ﬁ&ﬁ@%ﬁﬂ*ﬁ?ﬁﬁﬁ@%

AE HEEER _T—NEA_F K
%n& Bt BETEAAKENER

HEREZEMEMT :

RMB
ARE
RE -
HEZBBFE N Zb) 5,793
Eﬁ% i 2 B R
PEEHERES
Zf%%ﬁ%%ﬁﬁ (4,441)
& 2 i 7l 1,352
Biatp) -
RMB
AR
HEZEES
E#HWT
Hfth B A 0 3R
kEWER (5,793)
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Disposal of subsidiaries

On 15 August 2014, Dragon Era Investments Limited,
a subsidiary of the Group, entered into a sale and
purchase agreement with an independent third party
to dispose of its entire equity interests in Jumbo
Lucky Limited and Superco Development Limited
which held entire interest in JtREESHRIETHR
A&] (collectively known as “Jumbo Lucky Group”)
for a total cash consideration of HK$7.8 (equivalent
to RMB6.16). The principal business of the Jumbo
Lucky Group is to provide school network integration
services in the PRC. The disposal was completed on
15 August 2014. Since then, the Jumbo Lucky Group
ceased to be subsidiary of the Group.

The loss on disposal of Jumbo Lucky Group which is
included in the loss for the period from discontinued
operations is calculated as follows:

Consideration

Net Liability disposed of (note b)

Cumulative exchange differences in respect of
Jumbo Lucky Group reclassified from equity to profit
or loss on disposal

Reserves relating to the disposal

Loss on disposal

Note b:

Net liabilities disposed of is set out as below:

Property, plant and equipment
Trade receivables
Prepayment, deposits and other receivables

Cash and cash equivalents
Trade payables

Short-term loan

Other payables and accruals
Tax payables

Interim Report 2014/2015 s £ 45 4

HEHBAF
RZZ-—MNENA+ER  REE—RHH

@A F]Dragon Era Investments Limited
BEBEVE=ANVEE G HEER
Jumbo Lucky Limited %8B =% EARA
ARELREEZERBEER DA (5E
[Jumbo Lucky5 & |) 2 2 3piE - A& 3
k7.8 (IHERARK6.16T) RE AR
{8 o Jumbo LuckyEEEBEHK AT
RESRBEHRER - HEFTHER T -
FNA+HBZEK - Bt Jumbo Lucky
SETHALREBEWBARA -

& Jumbo Lucky % & 2 E518 (5 AZRERR
TECRILERZBR)FEMT

RMB
AR
RE =
HEZBEFEMNZD) 1,218
B BJumbo LuckyEE Bz E 5
HEEHERR
ZERBENERE (2,918)
BRLEZ#E 1,134
HEZES (566)
Hfith :
HEZABEFEHIWT
RMB
AR
ME - W R 400
B 5 R 858
BEATIE - Be Rk
H A FEU KB 1,680
BeRESESEY 32
B P EMER (842)
SRR (406)
Hob AR R ERTE A (2,605)
FEH I (335)
(1,218)

14
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Discontinued operations 9. BRLEX
The result of Jumbo Lucky Group during the period Jumbo Lucky R ERAEHMEE =T —N
up to the date of its disposal on 15 August 2014 is FENATRBEHERHIL 2 FERHFINT :
set out below:
(Unaudited) (Unaudited)
(REER) (REBER)
Period from Six months Period from Three months
1 April 2014 to ended 30 | 1July 2014 to ended 30
15 August 2014 | September 2013 | 15 August 2014 | September 2013
B g
—E-ME EES —E-ME #E
mA-AZ —T-=fF tA-HE —2-=%
“Z-mE AA=1+A “Z-mE AE=+H
NAt+EH LEATEA NB+EH E=®A
Revenue (note 2) Wi (fr#22) 835 5,152 159 1,647
Cost of sales HERA (703) (5,060) (84) (1592)
Gross (loss)/profit @ (F8) /57 132 92 75 55
Other revenue and iRk
other net income L0 ONEE 1 252 - 1
Administrative expenses IH it (486) (3,068) (372) (1,961)
Operation loss mEER (353) (2,724) (297) (1,905)
Finance cost BERK (73) (18) (15) (18)
Loss before BRETERA
income tax BiE (426) (2,742) (312) (1,923)
Income tax expense FEREY - - - =
Loss on disposal of operation ~ HEFEEHK 2
(note 8) BB (M) (566) - (566) -
Loss for the period from BAIEEEL
discontinued operations THEER (992) (2,742) (878) (1,923)
Operating cash flows BERGNE 2,483 (3,117) 1,763 (4,027)
Investing cash flows RERERE 104 1 104 -
Financing cash flows RERETE (2,667) 2,982 (1,883) 2,982
Total cash flows BRERE (80) (134) (16) (1,045)
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For the purpose of presenting discontinued
operations, the comparative interim results and
the related notes have been re-presented as if the
operations discontinued during the period had been
discontinued at the beginning of the comparative

period.
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Dividends 10. RKRE
The Board does not recommend payment of any EEeVARERBEE_S—WNENA
interim dividend for the six months ended 30 =+ BIEAEA RN EIMEEES (BE-
September 2014 (Six months ended 30 September E_=EnA=+HIFAER: &) -
2013: Nil). - -
Earnings/(Loss) per share 1. SBREN/(BH)
The calculation of basic earnings/(loss) per share SREXRAF (BR) HREARDFE
are based on profit/(loss) attributable to the owners B A i ﬂl{ \Eﬁ B) RN A MR A
of the Company and the number of ordinary shares BRI EBRA{1,233,724,8600% (&
in issue during the period of 1,233,724,860 (Six mE=E=5 @nﬂﬁﬁ: +HIEANEA:
months ended 30 September 2013: 1,037,509,578 1,037,509,578f%) &+ & -
shares).
(Unaudited) (Unaudited)
(RBER) (RRER)
Six months ended Three months ended
30 September 30 September
BEAA=THLXMEA BEAA=tHIL=M@A
2014 2013 2014 2013
—E2-mF —T-=fF —B-Qmf —T-=f
(Loss)/Profit attributable to the AR F B AL
owners of the Company (F18) /&7 (1,588) (7,241) 1,949 (3,940)
As the impact of the conversion of the outstanding HARE-_E—NER-_FE—=FALA=T
convertible bonds and the exercise of the = ﬁﬁh*iﬁ‘z—ﬁﬁ‘ﬂﬂgﬁ&ﬁ Eh
outstanding share option and warrants were anti- BEEREEY
dilative as at 30 September 2014 and 2013. ., ﬁt][iﬂﬁ T AR SRR -
Accordingly, diluted loss per share have not been
disclosed.
Share capital 12, BAX
(Unaudited) (Audited)
(REER) (&2h)
30 September 2014 31 March 2014
“E-WmEAA=TA —E-mF=fA=1-H
Total Total
Number of nominal Number of nominal
shares value shares value
RH#E AEE BBEE ZHE
RMB’000 RMB'000
ARBTR ARBTR
Ordinary shares of FREBI0ET
HK$0.10 each ZERR
Authorised EE 1,500,000,000 62,150 1,500,000,000 62,150
Issued and fully paid: BRIREHR:
At beginning of the period R E 1,233,724,860 21,186 1,030,719,455 19,582
Issue of Capitalisation Shares ~ Z{T& ALk {p - - 50,000,000 395
Issue of shares upon Conversion B e[ # [ B
of Convertible bonds Bk - - 153,005,405 1,209
At end of the period/year RER/ER 1,233,724,860 21,186 | 1,233724,860 21,186
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13. Summary of financial assets and liabilities by 13.

category

(a)  Set out below is an overview of the carrying
amount and fair value of financial assets and
liabilities held by the Group:

RERES cHBEERAREE

(a) TXZFFEEYBEEERREZ

REER A FEABAL -

(Unaudited) (Audited)
(REER) (B&E%)
30 September 31 March
2014 2014
—E-NFE —E-mE
AA=t+A =A=+—H
RMB’ 000 RMB’ 000
AR%T R AREFTT
Financial assets CREE
Financial assets at BATEGABHRZ
fair value through EREE
profit or loss
— held for trading —RFEEERAR 2,385 2,168
Loans and receivables B R EWHIE
- cash and cash ~-HeRALZEY
equivalents 7,088 14,749
- trade and bill —BWE SRR
receivables EREE - 82,219
- other receivables —HiEWHIERES
and deposits 4,300 7,290
13,773 106,426
Financial liabilities EHER
Financial liabilities at BRVEFABRZ
fair value through AR
profit or loss
- held for trading —REEE 531 2,016
Financial liabilities at REHERAZERAE
amortised cost
- trade payables ~ENE SRR - 1,150
— other payables and —HfhERARIER
accruals FERRIE 108 11,857
- borrowings —BE - 84,322
639 99,345

Financial instruments not measured at fair
value

Financial instruments not measured at fair
value include cash and cash equivalents,
trade and bill receivables, other receivables
and deposits, amounts due from/to
subsidiaries, trade payables, other payables
and accruals, loan from a shareholder and
borrowings. Due to their short term nature, the
carrying value of these financial instruments
approximates fair value.
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Fair value measurement recognised in the (b) REEHBNRIXERZ NFE

consolidated statement of financial position =

The following table provides an analysis of TREHERAFESRHIAATE

financial instruments carried at fair value by ARZERTIEDH

level of fair value hierarchy:

- Level 1: quoted prices (unadjusted) in — & EBRMIGHEAREE
active markets for identical assets or FEEZRECRERAR)
liabilities;

= Level 2: inputs other than quoted - ZHHRENINZEAERE
prices included within Level 1 that are BER—BNEESRER
observable for the asset or liability, B (BI{ERER) LM%
either directly (i.e. as prices) or (REER)BRE &
indirectly (i.e. derived from prices); and

= Level 3: inputs for the asset or liability - =R EERBBEZEAH
that are not based on observable BRI IEE N A B R TISEE
market data (unobservable inputs). (TABRGAEE) -

The level in the fair value hierarchy within RTESHRENR 2 B (R RIA

which the financial asset or liability is SREESBBREESE) DER

categorised in its entirety is based on the HRFENEBEAZRELNES
lowest level of input that is significant to the AEE -

fair value measurement.

The financial assets and liabilities measured RNEE M BHRRARARR T ETE

at fair value in the consolidated statement ZF ﬁiééﬁﬁf TEDABATH

of financial position are grouped into the fair REERE:

value hierarchy as follows:

30 September 2014
“E-WEAR=TH
Level 1 Level 2 Level 3 Total
1B Ep)= 23 ok
Notes RMB’ 000 RMB’ 000 RMB’ 000 RMB’000
Wi AR%Trn AR%Tn AR%TR ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Assets BE
Provisionally priced sale ~ EETEZEEAN
and purchase contracts - - - -

Commodity futures contracts BREEAHN (a) 2385 - - -

Liabilities &

Provisionally priced sale and

purchase contracts ERTEECEEAN - - - -
Comodity futures contracts  BREEAHN 531 - - -

18




——

Pizu Group Holdings Limited ttE@%EEERERA R

14.

19

(a)

31 March 2014

—2-mE=A=1-A
Level 1 Level 2 Level 3 Total
F1E F2E 38 BE
Notes RMB’000 RMB'000 RMB’000 RMB’000
Wi ARETT ARBTT ARETT ARETR
(Audited) (Audited) (Audited) (Audited)
(8&R%) (w&%) (&&R) (B&R)
Assets gE
Provisionally priced sale ~ EETEEZEEAN
and purchase contracts - 1,618 - 1,618
Commodity futures contracts EmHEA4) (a) 550 = - 550

Liabilities &

Provisionally priced sale and )
purchase contracts EBTEZEEAN

There were no transfers between Level 1
and 2 of the fair value hierarchy during the
six months ended 30 September 2014 (Year
ended 31 March 2014: nil).

The methods and valuation techniques used
for the purpose of measuring fair value are
unchanged compared to previous reporting
periods.

Derivative financial assets

Where derivatives are traded either on
exchanges or liquid over-the-counter
markets, the Group uses the closing
price at the reporting date. Normally, the
derivatives entered into by the Group are
not traded on active markets. The fair values
of such contracts are estimated using a
valuation technique that maximises the use
of observable market inputs e.g. market
currency and interest rates (Level 2). The
derivatives entered into by the Group are
included in Level 2 and consist of foreign
currency forward contracts.

Approval of the condensed financial statements

The condensed financial statements were approved
for issue by the Board on 14 November 2014.

- 2,016 - 2,016

REE-Z—NFAA=THILR
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The continuing operation’s turnover of the Group
for the six months ended 30 September 2014 was
increased by 16.83% as compared with the same
period in 2013. The increase was mainly attributable
to the Group’s development of its bulk commodity
trade business. In the meantime, since the revenue
of the Group’s information technology business
in the education sector declined due to the fierce
competition within the industry, the Group disposed
such segment on 15 August 2014.

The administrative expenses of continuing
operations for the six months ended 30 September
2014 was decreased by approximately 63.11% as
compared with the same period in 2013. The main
reasons are that the Group has no need to amortise
the intangible assets of approximate RMB2,380,000
again in current period and no professional fees of
approximate RMB400,000 incurred in current period
due to capitalisation of debts.

Liquidity and Financial Resources

As at 30 September 2014, the shareholders’
funds of the Group amounted to approximately
RMB12.84 million. Current assets amounted
to approximately RMB13.77 million of which
approximately RMB7.09 million were cash and bank
balances and approximately RMB4.30 million were
deposit. The Group’s current liabilities amounted to
approximately RMB0.95 million.

Capital Structure

Movements in capital structure of the Company
during the period are set out in note 12 to the
interim financial statements. The capital of the
Company comprises only ordinary shares.
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Significant Investments

As at 30 September 2014, the Group did not have
any significant investments (2013: nil).

Gearing Ratio

The Group gearing ratio (being net debt over total
equity) is not applicable as at 30 September 2014
(2013: 2.51 times).

Charge of Assets

The Group did not have any charge on its assets as
at 30 September 2014 (2013: nil).

Capital Commitment

As at 30 September 2014, the Group did not have
any material capital commitments.

Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
in Renminbi, the Board considers that the Group
has no material foreign exchange exposure and no
hedging policy has been taken.

Contingent Liabilities

As at 30 September 2014, the Group did not have
any material contingent liabilities.

Human Resources

As at 30 September 2014, the Group had 4 full
time employees in the PRC and Hong Kong.
Staff remuneration packages are determined by
reference to prevailing market rates. Staff benefits
include mandatory provident fund, personal
insurance and discretionary bonus which are based
on their performance and contribution to the Group.
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BUSINESS OUTLOOK
Business Review

For the six months period ended 30 September
2014 in this financial year, the primary income
source of the Group came from the trading business
of mineral products. Our operation on the business
has been getting more sophisticated with time
and has been bringing in sustainable revenue
for the Group. Meanwhile, there were changes
in the business environment for the business of
school network integration, in particular, market
competition has become more intense, contributing
to the continuous decline of income from this
business area. In order to focus resources on
businesses with better return, the Group sold the
business to an independent third party in August
2014.

During this period, the Group has also carried
out corporate restructuring by re-organizing the
subsidiaries under the Group and disposed of
some dormant companies, so as to streamline the
corporate structure of the Group and save expenses
that were unnecessary.

Business Outlook

The Group will devote more resources to focus
on the development of the mineral products
trading business, review the existing operation
and consider new business directions. The Group
will continue to look for good opportunities and
continue to develop the lending business. At the
same time, the Group will continue to explore new
business directions as well as potential acquisitions
and investment opportunities, with an aim to
bring substantial and sustainable returns to the
shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2014, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares (the “Shares”) of the Company
or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)) which were notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which is taken or
deemed to have under such provisions of the SFO),
or which were required, to be entered in the register
required to be kept under section 352 of the SFO, or
which were required to be notified to the Company
and the Stock Exchange pursuant to Rules 5.46 to
5.67 of the GEM Listing Rules, were as follows:

The Company - interests in Shares and
underlying Shares

ESRIEABRABRARAREM
BrEROREBROZESZIAXR

R-ZE-MEALA=1H AREAZES
(BEZ)) REBITHRASEARAIREE
EEEE (TERBHFRBE R ([FH
REIE GG ]) BXVER) 2 B 5 X8R5
(T2 ) B REES R BERGIEXV
ETRSD HBBMEG AR B R B Fr 2 1
md AR (BEREESFLBERIEBR
EWRBEAREREGZEEZIAR) « iR
ﬁmﬁﬁﬂa%ﬂ%%Z BE A ZAEHIET
MEDEMAZEZRAR - YHE%%
WL%&W%5%¢5NH@%Q$
BT 2 R SORE 0T

ARFE - RO REBRDER

Number of Shares

B & B
Beneficial Controlled Percentage of
Director Owner Corporation Shareholding
= BEEFA ZREEE BFREDL
Mr. Ma Qiang 888,740,477 888,740,477 72.04%
Bk
Notes: Htat -

These Shares are registered in the name of and beneficially
owned by Shiny Ocean Holdings Limited (“Shiny Ocean”).
Shiny Ocean is 100% legally and beneficially owned by Mr.
Ma Qiang.

Save as disclosed above, as at 30 September
2014, none of the Directors or chief executive of
the Company had any interests or short positions in
any shares, underlying shares or debentures of, the
Company or any associated corporations (within the
meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have such provisions
of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the
register referred to therein, or which were otherwise
required, pursuant to the minimum standards of
dealing by directors of listed issuers as referred to
in Rules 5.46 to 5.67 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 September 2014, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any
other member of the Group:
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Long positions in shares R 2FR
Nature of Number of Percentage of

Name Interest Shares shareholding
178 3 BEME RO #E EREOH
Shiny Ocean Beneficial owner 888,740,477 72.04%
2F BEREAA

(Note)

(Hzt)
Notes: Bt -

Shiny Ocean, a company incorporated in BVI, wholly and
beneficially owned by Mr. Ma Qiang.

Save as disclosed herein, as at 30 September 2014,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of the
SFO or carrying rights to vote in all circumstances
at general meetings of any other members of the
Group.
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SHARE OPTION SCHEME
Equity-settled share option schemes

On 23 July 2004, the Company adopted a share
option scheme (the “Share Option Scheme”) to
enable the Company to grant options to eligible
participants in order to reward or provide incentives
to its employees or any person who has contributed
or will contribute to the Group. The Share Option
Scheme shall continue in force for the period
commencing from 23 July 2004 and expiring at the
close of business on the tenth anniversary thereof,
after such period no further options will be granted
but the provisions of the Share Option Scheme shall
remain in full force and effect in respect of any
options granted before its expiry or termination but
not yet exercised.

Under the Share Option Scheme, the directors
of the Company may offer to any employees or
any person who has contributions to the Group
including directors of the Company or any of its
subsidiaries share options to subscribe for shares
in the Company in accordance with the terms of the
Share Option Scheme.

The exercise price is determined by the directors of
the Company, and shall not be less than the highest
of (i) the closing price of the Company’s shares on
the date of grant, (ii) the average closing price of
the shares for the five business days immediately
preceding the date of grant, and (iii) the nominal
value of the Company'’s shares.

Each option gives the holder the right to subscribe
for one ordinary share in the Company.

On 22 July 2014, the Share Option Scheme had

been expired. The Company has not adopted new
Share Option Scheme.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the six months ended 30 September 2014,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares.

COMPETING INTERESTS

For the six months ended 30 September 2014, none
of the Directors or the controlling shareholders or
any of their respective associates (as defined in
the GEM Listing Rules) of the Company had an
interest in a business which causes or may cause
any significant competition with the business of the
Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the six months ended 30 September 2014,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all
Directors, the Company was not aware of any non-
compliance with such code of conduct and required
standard of dealings throughout the six months
ended 30 September 2014.
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Mr. Enhe Bayaer and Ms. Liu Talin.

The Group’s draft unaudited financial statements
for the six months ended 30 September 2014 have
been reviewed and commented by the members of
the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Ding Baoshan (Chairman)

Mr. Xiong Zeke (Chief Executive Officer)
Ms. Qin Chunhong

Non-executive director:
Mr. Ma Qiang

Independent non-executive directors:
Ms. Zhang Lin

Mr. Enhe Bayaer

Ms. Liu Talin

By order of the Board
Pizu Group Holdings Limited
Ding Baoshan

Chairman

China, 14 November 2014
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