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SUBSTANTIAL SHAREHOLDERS AND PERSONS

WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO (Continued)

Long positions in shares (Continued)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRER B/ EEME PR 5 8 E RER EREAEI
(Note 1) (Note 2)
(Hfit1) (Hiit2)
Mr. Ma Suocheng Beneficial owner 150,500,000 5.02%
BHELE EnBEAA ordinary shares (L)
(Note 4)
150,500,0000%
LmR(L) (Hrit4)
Interests of any parties 1,946,883,223 64.98%
to an agreement to ordinary shares (L)
acquire interests in (Note 5)
the Company required 1,946,883,223 %
to be disclosed under L@ (W 725)
sections 317(1)(a) and
section 318 of the SFO
I RT 45 602 - DA
Yo — R E R R ERA
F317(1)(a) R 13181578
RENAAFCOER
Ms. Ma Xia Beneficial owner 172,166,037 5.75%
BELL EnBEAA ordinary shares (L)
(Note 4)
172,166,037/%
L) (Hrit4)
Interests of any parties 1,925,217,186 64.26%
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
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Long positions in shares (Continued)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® B/ EaitE R s8E RER EREAEI L
(Note 1) (Note 2)
(Hfit1) (Hz2)
Ms. Ma Ye Beneficial owner 324,005,000 10.81%
BELL EnlEBA ordinary shares (L)
(Note 4)
324,005,000
TBR(L) (M ita)
Interests of any parties 1,773,378,223 59.19%
to an agreement to ordinary shares (L)
acquire interests in (Note 5)
the Company required 1,773,378,223%
to be disclosed under TR (A725)
sections 317(1)(a) and
section 318 of the SFO
T 45 02 - B DA
Yot — MR E R R ERA
£317(1)(a) R k31815 E T
RENADANER
Mr. Yang Tao Beneficial owner 272,199,268 9.08%
BEEE S DN ordinary shares (L)
272,199,268
EBR(L)
Mr. Li Man Beneficial owner 272,199,268 9.08%
kL ERBEEA ordinary shares (L)
272,199,268/
EAR(L)
Mr. Lv Wenhua Beneficial owner 240,215,854 8.02%

BEERE

ERBEAA

ordinary shares (L)
240,215,854
Limiz(L)
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO (Continued)

Long positions in shares (Continued)

Notes:

1. The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

2. The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 31 December 2015, taking no accounts of any
Conversion Shares to be issued upon the exercise
in full of the conversion rights attached to the
Convertible Bonds.

3. These shares represented the interests of Shiny
Ocean in 1,166,666 Conversion Shares to be issued
by the Company upon the exercise in full of the
conversion rights attached to the Convertible Bonds
held by Shiny Ocean at the initial conversion price
of HK$0.36 (subject to adjustment) per Conversion
Share.

4. These shares represented the interest of Mr. Ma
Suocheng and Ms. Ma Ye in 150,500,000 Conversion
Shares and 324,005,000 Conversion Shares
respectively to be issued by the Company upon their
exercise in full of the conversion rights attached to
the respective Convertible Bonds held by them at
the initial conversion price of HK$0.36 (subject to
adjustment) per Conversion Share and the interests
of Ms. Ma Xia and Mr. Liu Fali in 172,166,037 and
240,215,854 shares of the Company.

5. By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, each
of Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Liu Fali was deemed to be interested in all the
shares in which Mr. Ma Suocheng, Ms. Ma Xia,
Ms. Ma Ye, Mr. Liu Fali and Mr. Ma Qiang were
interested.

Save as disclosed herein, as at 31 December 2015,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of the
SFO.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the nine months ended 31 December 2015,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (nine months ended 31 December
2014: nil).

COMPETING INTERESTS

For the nine months ended 31 December 2015,
none of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the
Company had an interest in a business which
causes or may cause any significant competition
with the business of the Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the nine months ended 31 December 2015,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all
Directors, the Company was not aware of any non-
compliance with such code of conduct and required
standard of dealings throughout the nine months
ended 31 December 2015.
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Ms. Liu Talin and Mr. Enhe Bayaer.

The Group’s draft unaudited financial statements
for the nine months ended 31 December 2015 have
been reviewed and commented by the members of
the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Ding Baoshan (Chairman)
Mr. Xiong Zeke

Ms. Qin Chunhong

Mr. Liu Fali

Non-executive director:
Mr. Ma Qiang

Independent non-executive directors:
Ms. Zhang Lin

Ms. Liu Talin

Mr. Enhe Bayaer

By order of the Board

Pizu Group Holdings Limited
Ding Baoshan

Chairman

PRC, 1 February 2016
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